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Tue National Association of Life Underwriters is hold- 
ing its annual meeting at the Arlington, Washington, D. 
C.,as we go to press. The meeting takes place too late 
in the week for us to get a report of its proceedings in this 
issue of Ture Sprecraror—for time and printing presses 
wait for no man or body of men—but we shall have some 
account of the gathering next week. From intimations 
received from our correspondent there the meeting prom- 
ised to be well attended and interesting. Without attempt- 
ing to prognosticate, we await results. 


We note that W. A. Thomas, the self-confessed bank 
thief, who was indicted for his crime and escaped punish- 
ment only by turning State’s evidence and so securing the 
conviction of his ‘* pals,” still keeps his name flaunted in 
The Insurance Observer as ‘‘ manager” of that paper. At 
the same time his paper keeps up its attacks upon honorable 
and respected insurance men. The worst of it is that the 
existence of this scurrilous and disreputable paper is made 
possible by the advertising patronage given it by old and 
reputable insurance companies. They have no right to 
complain that ‘‘ there are too many insurance papers” 
when they foster, encourage and support the worst example 
of insurance scurrility that was ever issued in New York. 





A Grear amount of indignation has been stirred up by 
the receiver of the defunct United States Mutual Accident 
Association by the assessment notices he has sent out to the 
former members of that plundered concern. In other col- 
umns of this issue of Tue Specraror we print in full the 
application made by Receiver Gray to the court upon 
Which Judge Lawrence granted the order authorizing the 
assessment. It will be noted that the receiver states therein 
that he has received claims against the association aggre- 
gating $465,869, and that he has no funds with which to 
pay them; that every ex-member is liable for his propor- 
tion thereof, and he presents a basis on which to make the 
assessments. Those who were members in February, 1890, 
are the first named as being liable, and all who were mem- 
bers Subsequent thereto are in the list for assessment. If 
the receiver expects to obtain enough money in this way to 
Pay off all claimants and provide compensation for himself 
and meet the expenses of his office in addition, he is likely 
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to be mistaken. The old policyholders are organizing in 
different cities to resist payment by lawful means, and will 
probably require from the receiver a bill of particulars 
showing who are the claimants, the number of assessments 
made during the different periods referred to, the amounts 
received from the same, and the disposition that was made 
of the money. Such a showing would undoubtedly estab- 
lish the fact that the members have already paid assess- 
ments to meet these very claims. or if any of them were 
not specified in the assessment notices, there should have 
been money enough in the hands of the association to pay 
them with. That a large sum belonging to the association 
was fraudulently paid to the New Jersey Investment Com- 
pany, of which officers of the accident association were 
stockholders, is well known; the receiver has, in fact, begun 
suit to recover over $300,000 from the Investment company. 
This suit he will no doubt find is quite as promising an 
asset as the assessments against the former members. 





Wuar William J. Bryan, the popocratic nominee for 
president, doesn’t know about insurance would make up 
one of his longest long winded speeches. It would be too 
much for the “ tail end of a train” speech, but would 
employ his best efforts for many hours. In the course of 
his speech at Hartford recently he criticised the officers of 
life companies who had spoken and written in favor of 
maintaining an honest standard for our national currency, 
and among other very silly things said: ‘* Remember, these 
insurance companies receive premiums far more than they 
pay out on losses and, therefore, a dollar which grows 
larger all the time is of more benefit to the insurance com- 
pany than it is to the policyholders.’’ Mr. Bryan does not 
seem to know that the policyholders and the life insurance 
companies are one and the same thing—that the policy- 
holders are the companies, owning every dollar of their 
assets, choosing the officers who manage the trust funds 
belonging to them, and fixing the salaries they shall receive 
for their services. All the life companies are purely mutual 
organizations or doing business on the mutual plan, and 
the policyholders choose the board of directors, to whom 
they delegate the power to select officers and all other 
employees. If any change occurs in our financial system 
by which the value of the assets of the companies is depre- 
ciated, the loss falls upon the owners of the assets, who are 
the policyholders. On the first of January last fifty-four 
life companies held assets amounting to $1, 168, 226,680, 
and had 8,893,702 policies in force—say 8,000,000 of policy- 
holders. By whatever amount the value of the assets are 
depreciated by just so much is the interest of these policy- 
holders depreciated. When times are good, and the invest- 
ments of the companies making good returns, the policy- 
holders share proportionately in the companies’ prosperity 
and their interests are increased; in times of adversity, 
when securities of all kinds are depressed, there is a shrink- 
age in the insurance interest of every policyholder. But 
there never has yet been a time when they were threatened 
with such an enormous shrinkage as would occur if the 
thousand millions of dollars owned by them were reduced 
nearly one-half by the adoption of the fifty-three cent dollar 
policy advocated by Mr. Bryan. 
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THE GUARANTORS LATEST SPLURGE. 
VIDENTLY Manager Loper of the Guarantors Lia- 
bility Indemnity Company is getting alarmed over 
the prospects before him. Having had the company’s 
license revoked in Missouri, Wisconsin, Massachusetts, Illi- 
nois and Tennessee and his reports sent back for correction 
by Indiana, the outlook for new business and gathering in 
premiums must appear to him rather squally. Add to this 
the outspoken dissatisfaction at the situation of the com- 
pany expressed by many brokers in New York and vicinity, 
it is not surprising that Mr. Loper prints a piteous appeal 
to the brokers in the shape of a splurging advertisement in 
a daily paper. He says: ‘‘ This company employs no can- 
vassers or special agents in the metropolitan district, trans- 
acting its entire business through the brokers, who readily 
appreciate the advantages "’ of putting all their eggs in one 
basket. The advertisement abounds with Loper’s bluff 
and bombast, some of its statements being wholly irrecon- 
cilable with the facts or his own official reports. For 
instance, he leads off with the catch line: ‘‘ The only lia- 
bility company outside of the liability insurance trust,’’ 
well knowing that there is no such trust in existence. The 
only semblance of an organization among the liability com- 
panies has been several conferences of their managers for 
the purpose of adopting a uniform policy, and from their 
experience in an experimental business to ascertain a basis 
of rates that would be equitable to their policyholders and 
safe for the companies. Mr. Loper has refused to attend 
these conferences, preferring to envelope the Guarantors in 
the web of ignorance and inexperience of the liability busi- 
ness that he possesses in such an eminent degree. How 
the Guarantors has been saturated with his inexperience is 
testified to by Commissioner Lambert of Pennsylvania, 
who, in his report of the examination of the company, made 
in December last, says: 

The examination has been most thorough and complete. The con- 
clusion of it was greatly delayed by the condition of the records in the 
claims department in charge of Dr. R. S. Keelor. There has been 
extreme inefficiency in the management of that department, and the 
confusion and unreliability of the records could hardly have been 
worse. Dr. Keelor himself prepared for the use of the examiners an 
elaborate statement of the number and amount of the claims, which, 
within a few days thereafter, he asserted to be grossly inaccurate and 
unreliable. 

Yet in the face of this Mr. Loper has the audacity to 
assert in his advertisement that ‘‘ this company has less 
unsettled losses than any casualty company operating in 
America.’’ The exact amount of unsettled losses is one of 
the things the insurance officials of Massachusetts, Illinois, 
Wisconsin and Missouri would like to know, and that Loper 
seems determined no fellow shall find out. Commissioner 
“Lambert didn’t know when he made his report of his 
examination and we doubt if anybody in the company can 
give a reasonably approximate idea of them. 

The advertisement referred to is at variance in its state- 
ment of the resources of the company and the official 
reports, as usual. It claims *‘ cash surplus to policyhold- 
ers $1,000,000.’’ According to the report of the Pennsyl- 
vania Insurance Department the company had a net surplus 
on January 1 of $103,583 and capital amounting to $500,000; 
by its sworn statement the net surplus on July 1 had fallen 
down to $81,725. Since then it is claimed that $150,000 
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new capital has been put into the company and $150 99, 
added to the surplus. This makes the following showing. 
Advertised surplus 
Net surplus July 1 

Net surplus reported paid in since 

Capital 


Difference between gross surplus claimed and gross surplus 
reported vee $118,275 
Mr. Loper has had a great deal to say about the new Cap. 

ital and surplus that had been subscribed, and has causeg 

to be printed receipts from the treasurer showing that 
$300,000 had been paid in by Mr. Loper himself, to pe 
divided equally between capital and surplus. If the com. 
pany had a surplus on July 1 over and above all liabilities 
and was doing a ‘‘ booming ’’ business as claimed, why the 
necessity for more capital and surplus? Added capital 
only makes added liability, and if the surplus was not act. 


‘ually needed why take so much trouble to secure it? 


Insurance companies that are solvent and_ prosperous 
usually build up their surplus from the business itself and 
not by means of subscriptions. But Mr. Loper is an erratic 
manager, and what he doesn’t know about running a com. 
pany would make a much bigger advertisement than his 
latest splurge. 





PRACTICAL LESSONS IN ACTUARAL SCIENCE.* 
BY MILES M. DAWSON. 


PURE ENDOWMENTS AND ANNUITIES. 

SUPPOSE persons at age x, equal in number to |_ , accord- 
ing to the mortality tables, and that each wishes to secure 
$1 to himself if he survive one year; what equal sum must 
each pay in advance ? 

At the end of the year1,,, persons will survive, requir- 
ing 1,;, dollars. Let the present value of $1 due in one 
year be v; then the value of 1,;, dollars due in one year is 
vl,,,-. That sum in hand, improved at interest, will 
amount to 1,;, dollars at the end of the year, and is, there- 
fore, the aggregate sum which the 1, persons must pay in 
advance. As each is to pay the same amount, the quota 
for each will be teh dollars. 


A promise to pay a sum of money upon the con 
tingency of survival only, is called a pure endowment. 
The single premium, paid in advance, is designated by 
the expression ,E, , x standing for the age and n for the 
term; when the term is one year the prefix is omitted. 
We may thus write: 
vi.+, 

a 

If ,E, were desired, we should find it by dividing the 
present value of 1,,, dollars by the number of contribu- 
tors, 1,. But the present value of $1 due in two yeals 
is v’. So we have 


E. = 
L. = 


vl 
aE, 9 and, generally, 
ae Ri 
a" * 4 
In insurance we shall often use the term “* present 
value,” not merely in its ordinary arithmetical sense 


a Lae 
Th of articles, which will 
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above, but also to express the idea of the present value of 
asum certain, modified by the probability of securing it. 
Thus ,E, may be called the present value of a pure endow- 
ment for n years from age x; it is the present value of one 
dollar due in n years, modified by .px or the probability of 
surviving n years and may be expressed thus: 
,E, =v=p, . 

We shall find this to be equivalent to the former expres- 

sion; for hts 7 hs = ,p, and, generally, eh 


l, x x 





— Px ad 

Writing then our former formula and substituting these 

yalues, we have: 

7 — Vd _ 
iis l l, 

An annuity is a promise to pay a like sum at the end of 
1, 2, 3, 4, etc., years; its present value is the present value 
of the sum due in one year, plus the present value of the 
sum due in two years, plus etc. The present value of an 
annuity certain is v + v? + v? + v* + etc. 

A life annuity is one in which each payment is contingent 
on surviving the year; its present value is, therefore, the 
present value of a pure endowment in one year plus the 
present value of a pure endowment in two years, plus etc. 
It may be expressed thus: 


Hh ap, 3 


Co.) ee a ee © 

=VvVP,+ V%apzr tFv'spr t+. 2. 1...) V8 aps 
via he ily oe 14, +y’ 1.4, ™ v" é 
aon scar a. 


Where the term of the annuity is the life of the annui- 
tant, it is called a life annuity; where it is a term of years, 
conditioned upon survival, it is called a temporary life 
annuity. The algebraic expression for the present value 
of atemporary annuity is ,a,, the prefix indicating the 
limited term and the suffix the age. The expression for 
the present value of a life annuity is a, , the absence of 
the suffix meaning, not that the term is one year, but 
that it is for life. To arrive at the present value of any 
annuity, we must first compute the present value of the 
simple endowments composing it and must then sum 
these values. 

This summation may be somewhat simplified, however, 
as follows: When one has survived one year, and the first 
dollar is due, the value of his annuity is one dollar plus the 
present value of an annuity at an age one year older than 
his age at the outset, thus: 1 +a .+,, in the case of a life 
annuity. It follows that the value to him at the outset, 
one year carlier, was the present value of a pure endow- 
ment of 1 + a, dollars, due in one year, or 

a, = E, (1 + a4,) =vp, (1 + ay4,) 

Starting, therefore, at the extreme age of the mortality 
table, we may make a complete table of life annuities, thus, 
for instance : 

See — V P.. 
a,, = vp, (1 + a) 


a,, = vp,,(1 + a,, ), ete. 











—The Great Eastern Casualty Company of New York has appointed 
Wetzel & Co. of Philadelphia general agents for Pennsylvania and 
Southern New Jersey. Herbert Ashley will be special agent. 
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NEW YORK SURVEYS. 


Ir seems to worry the editor of The Standard that all insurance 
journals are not managed in accordance with his ideas. When he 
asserts that THe Spectator has ever printed in a special edition any 
article that did not appear in its regular edition as sent to all subscrib- 
ers, he lies impudently, knowingly and maliciously. We have so 
stated before and repeat the assertion. Speaking of special editions, 
we once printed an article in the regular edition of Tue Srecrator and 
immediately reproduced it in special editions printed in seven differ- 
ent languages. We were commended then by our fellow journalists 
for our extraordinary enterprise. We regret that we cannot consent 
to consult Brother Ransom relative to the management of Tue Spec- 
TATOR, but he is off banqueting and speechifying so much that we 
couldn't if we would, and certainly we wouldn't if we could. 

* * * * 

Tue directors of the Jackson Fire and Marine of New Orleans have 
advised their policyholders that they have concluded to dissolve the 
corporation and liquidate its affairs. They have served cancellation 
notices upon all policyholders and requested a return of the policies, 
but not a word is said in the notices about the payment of return pre- 
miums. From New Orleans we learn the Jackson has no local stand- 
ing and was in fact discredited there by local agents. 

*x * * * 

Some of the collapsed Massachusetts mutuals are still troubling New 
York policyholders with assessment notices for old losses. In one 
case such a notice was received calling for a payment upon a policy 
which was canceled in June, 1894. 

* * * * 

WE are informed that the uncertainty about the reserves of several 
of the minor Lloyds which still continue in business has produced a 
larger crop of cancellations. The suspension of the Lafayette Lloyds 
is accepted as an evidence that no matter how honest the management 
may be the Lloyds need a surplus in periods of excessive losses just 
as much as the companies. The suspicion 1s rife that several of the 
lesser lights are in danger of suspension and the brokers catch on to 
the idea much sooner than the public generally. 

* * * * 

An instance of bad faith arising from a contract to furnish policies 
to a Mercer street firm at a rate which gave off fourteen per cent as a 
rebate came to light last week. The insured rate was $1.10, which, 
less fourteen per cent, made a net of g4 6-10 cents. Three months ago 
a batch of policies was delivered and premiums paid on this basis. A 
few days ago it was discovered that the policies contained a full coin- 
surance clause and were written at ninety-nine cents, the result of 
which was that the broker, instead of working ona very small margin, 
really got a round profit on the transaction. He lost the avcount, how- 
ever, and that’s the way the matter came to be made public. 

* * * * 

Ir is claimed that the Guarantors Indemnity Company is still doing 
considerable Chicago business through the underground channel. 
Policies have been written in New York on Chicago risks. If this is 
the case with Chicago why not with Boston, Milwaukee and St, Louis? 

* * * * 

Our previous suggestion that the New York Life might duplicate 
its importation of $500,000 in gold was verified last week by the arrival 
of $250,000 in gold coin belonging to the company on the Teutonic. 

* * * * 

Tue advance in the price of wheat has already quickened the demand 
for elevator contents insurance from outside parties. The demand has 
extended to the surplus line offices and the newly organized city com- 


panies. 
* * * 


WE note a suggestion that a Philadelphia company is suspected of 
violating the suburban tariff rates and commissions. Probably in the 
matter of commissions more than one is guilty, because there are 
complaints of suburban risks being transferred in a mysterious way 
from companies which have held them for years. 

* * * * 

Tue other Prussian head office manager whom we mentioned lately 

as expected to arrive about the same time with the manager of the 
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Magdeburg was F. Schroeder of the Aachen and Munich, who is 
announced now as a passenger the North German Lloyd steamer 
due about the 16th inst. The operation of the retaliatory law upon 
this company is very severe, but the company may still extend its busi- 
ness to other States upon the strength of its deposits in New York. 



























CHICAGO SURVEYS. 


Echoes From the Northwest. 


ANOTHER campaign of education. The twenty-seventh annual meet- 
ing of the Fire Underwriters Association of the Northwest marked a 
brilliant session in connection with the celebration of its twenty-fifth 
anniversary, while the more efficient if not the higher education of its 
ministry as well as people was notably the burden of its song. 


* * * * 

THIRTEEN splendid papers and addresses, besides reports of obituary 
and other committees, election of officers and miscellaneous routine, 
when compressed into two short days naturally left but little show for 
an item which appeared twelve times upon the programme. ‘‘ Dis- 
cussion '’ was not in it, speaking generally, and never will be so long 
as the association persists in its plan of filling up the programme with 
too many papers and having its voluminous annual publications 
include stenographic reports of every syllable uttered during the 
course of the meeting. Scores of bright and studious minds would no 
doubt be glad to give vent to their thoughts even in halting or imper- 
fect speech if it were the policy of the presiding officer to encourage 
discussion or if the members were assured that extemporaneous 
remarks would not be photographed for all time in cold type. 


* * * * 

Dean of the Springfield was unfortunately ill and his annual address 
was read by Hewitt, a well known competitor of Dean in the editorial 
line. The address, while too long by reason of introducing a suppo- 
sititious dialogue between a free silver man and an insurance agent on 
the valued policy law, was bright in diction, keen as a rapier in its 
analysis of motives, and witty withal. After treating the subject in 
his favorite Socratic way, Mr. Dean rose to the height of a Cicero in 
saying of the valued policy law: ‘‘It is the club of Hercules used to 
brain a gnat; it is a blot upon our statute books, a travesty on justice, 
and a disgrace to American civilization. The sinister genius who 
first conceived the law is entitled to a niche in the temple of fame along 
with the first demagogue who conceived the idea of elevating human- 
ity by debasing humanity’s money.” 

* * * * 

Tue dead remembered on this occasion by fitting tributes were, 
indeed, a glorious company, every name having enriched the cause of 
legitimate underwriting and promoted the highest ends of the asso- 
ciation. Reed, Bliven, Heywood, Ducat and Main—their forms and 
voices seemed fairly blended with those left to work out the details of 
great insurance ideals. 

* * * * 

Mr. BLAUVELT’s paper on improved risks was valuable as a technical 
treatise and deserving of a most careful reading. What most of the 
members would have preferred is an outline of the tactics of the West- 
ern Factory Insurance Association, its relations to the Western Union, 
its attitude toward State and local boards, its methods for separating 
a risk from its tariff rate, and other curiosities of insurance finance as 
discovered and manufactured by the factory association. 


* * * * 

Mr. K1.um’s paper, though rather heavy in style, possessed the rare 
merit of brevity, and was in the maina plea fora compromise between 
over and under organization, and expressed a hope that the present 
insurance system should be simplified for the benefit of all concerned. 


* * * * 

Tue paper of Max Dembufsky of Chicago on the Evolution of the 
Jew was an exceedingly well written one, and while not fortified with 
such statistics as would serve to make it a valuable insurance publica- 
tion by way of reply to those who have heretofore cited their own less 
fortunate experience with the class, it was timely and useful in set- 
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ting forth the virtues of the Jew and removing existing unfoundeg 
prejudices against this great and historic race. 
* * * * 

Tue capital president of the association, the courteous Lovejoy, 
thoughtfully provided daily opportunities for refreshing little naps 
while exhaustive and ponderous papers were being read by distip. 
guished guests on Wind Storm and Tornado data and the Legal 
Aspect of the Appraisement clause, The service done the members 
of the association by such men as the Hon. Willis L. Moore of Wash. 
ington and the Hon. A. H. McVey of Des Moines can hardly be megs. 
ured by the cordial vote of thanks which was extended to each of 
these gentlemen and scholars, but such elaborate treatises on their 
respective subjects must, in truth, be read and studied to be fully 
appreciated. Mr. Moore pointed out the fact that the average of tor. 
nado frequency was rising in percentage, and those present were 
greatly interested in the increasing usefulness of the weather bureay 
which Mr. Moore operates with such pronounced ability. The paper 
of Mr. McVey was virtually a text-book which will no doubt take early 
rank as one of the best which has yet been written for the guidance of 
adjusters and company officials. 

* * * * 

W. N. Jounson of Erie is as popular as his company and his paper 
on the mission of the association was most favorably received. $o 
well and forcibly were his points presented that at the conclusion of 
his address, a resolution was passed that for future meetings of the 
association a committee should prepare for discussion the salient feat- 
ures of papers presented at the previous meeting. Mr. Johnson 
deplored the lack of discussion at these meetings, and remarked: 
‘‘Our programme for each annual meeting is so arranged as to pro- 
vide for a discussion of each paper following its reading—just what is 
needed, for discussion is the mental mastication of our intellectual 
feast—but what is the actual practice ? Discussion is of the briefest, 
and seldom reflects the mature judgment of the speaker; motions to 
adjourn or calls for the next order of business cut short even these 
extemporaneous efforts.’’ 


* * * * 

Very clever was the paper of Mr. Van Valkenburg of Topeka on 
the way we were drifting. While no new ideas were advanced, the 
old war cries against valued policy laws, fire department taxes, and 
anti-compact laws were sounded anew, with variations, and the paper 
generally infused with a rare quality of dry wit. 

* * * * 

Asipe from its general educational trend the session was noteworthy 
for its increasing regard for the local agent, two well-known locals 
being down on the programme for papers. George 1). Markham of 
St. Louis spoke of the valuable co-operation the companies received 
from such agents as were banded together for the common good under 
the name and style of the St. Louis Board of Underwriters, and 
referred in special terms to the efficient executive ability shown by 
that body in retaining for its members the insurance upon 117 out of 
135 special risks now protected or under contract to be protected by 
automatic sprinklers. Mr. Markham closed with the sentiment: 
‘‘ Long life then to the local board principle. It is efficient besides 
being American. If you intend to use your local agents as partners, 
don’t degrade them, improve them.”’ 

* * * * 

But the brightest and most original paper of all was reserved for 
almost the last—one bright and ingenious from start to finish, even as 
to title. ‘‘ Depreciation,’’ by F. A. Thompson, a local agent of Den- 
ver, was of course expected to be a technical one related to loss settle- 
ments, but proved surprisingly brimful of human nature in that it 
referred to the depreciation of the local agent at the hands of the com- 
panies. The paper was, in effect, a quiver full of darts for the sys 
tem of rating inspectors (compact managers) and the modern special 
agent and adjuster, the darts being shot with a clever hand and strik- 
ing at the heart of the admitted evils of the business. 

* * * * 

Tue proceedings closed with the fine review of twenty-five years’ 
work of the association by that old-timer J. O. Wilson. In style, 
sympathy, classification and completeness this paper leit nothing to 
be desired. The general excellence of the meeting was a high tribute 
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to the ability of President Lovejoy and his associates, and a large 
number of new members were added to the rolls. The choice of pres- 
ident for the ensuing year fell upon George H. Moore, the assistant 
secretary of the Liverpool and London and Globe, and a gentleman 
whose well tempered enthusiasm and kindly judgment will combine 
to make the next meeting another ‘of the best that this greatest of 
underwriting organizations has ever had. 
* * * * 

Or course, E. V. Muna was ‘held down to his job as secretary for 
another year, while J. A. Kelsey of the Royal was made treasurer. 
S, E. Cate of the Delaware and Reliance office was elected vice presi- 
dent, and in addition to the four officers the following directors were 
elected: Charles H. Barry, R. B. Carson, C. L. Andrews, T. R. Daniel, 
W. L. Steele, C. W. Fort, James F. Joseph and M. E. Lease. 

* * * * 

Last, but not least, came the banquet. The menu was unique, and 
evidently the work of a classic hand in composition, ably assisted by 
the Auditorium chef of the supply room. Each course bore its appro- 
priate translation in insurance vernacular, and the talk very properly 
began upon the appearance of smoke. 

* * * * 

An impressive feature was the dignified tribute to the memory of 
departed friends when the assembly rose to listen to the recital by the 
eloquent De Camp of these classic words: 

Alexander the Great, before giving signal for the banquet to be 
served, looked searchingiy around upon the faces of all present and 
called out: ‘ Are all here who fought at Issos ?? After a pause Clitus 
answered, ‘All Alexander, but those who fell there.’ Which was 
thought to be an ill response for such an occasion. But to which Alex- 
ander quickly replied that, then ‘ All who fought at Issos are here, 
since the glorious dead are always in our memory!’ ’’—C7essippus to 


Aristotle. 
* * * 


Tue ever welcome R. J. Smith was toastmaster and under his magic 
spelleven patriarchs began to sing and men who were wont to be 
dumb spoke as if used to it. The Rev. J. O. Wilson led in prayer 
and Father Hine gave Johnny Hand the tip when to strike up ‘*‘ When 
Johnny Comes Marching Home Again."’ Johnny got confused, how- 
ever, and in his anxiety to march home began the tune toosoon. But 
the orchestra, the song, the patriarch and the audience all got a con- 
current form eventually, and the musical episode was a grand success. 

* * * * 

Tue stenographic fairy who flitted from table to table to crystallize 
the drops of oratory was sadly enmeshed when she struck the case of 
John E. Davis of Racine, Wis. Mr. Davis isa Welshman, though not 
known to be a thief, but he stole a march on the fairy by singing, 
unaccompanied, a song in the mellifluous tongue of the land of the 
Bards. Mr. Davis concluded with a verbal declaration of some sort in 
Welsh and to which no opposition whatever was offered. It is now 
clear, however, why the valued policy lawlwas passed in Wisconsin. 

* * * * 

Mrs. BLackwe.perr, the only wife of the manager of the Niagara, 
made a neat and happy response to the speech of Charles A. Hewitt 
on the ladies. Fred B. Mason and W. D. Wyman represented the 
Chicago Life Underwriters Association, and spoke in terms of cordial 
sympathy. L. D. Moody of Indianapolis was bright and witty, J. C. 
Griffiths was armed with documentary evidence as to what the menu 
and toasts had been ‘at a previous banquet, Judge Cary recited an 
original German-American poem, while John C. French of Manchester, 
N. H., and Charles §. Hollinshead of Philadelphia, like good, wise 
men, came all the way from the East to add fraternal greeting. 

* * * * 

Anp with the strains of “Auld Lang Syne”’ twenty-five years of 
Momentous insurance work passed into history. To the peaceful dead 
alone is given the knowledge of the perfect day which shall make the 
shadows flee ; to the living be it sufficient to dwell in the hope that ‘‘ the 
hight is soon passed, joy cometh with the morrow.”’ 





of Animbezzlements in the United States reported during the month 
i ugust amounted to $653,539. Banks lost $347,509, building and 
“7 associations $42,074, fraternal orders $6222, insurance companies 
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CORRESPONDENCE. 


ST. LOUIS. 
[From Our Own CorresronDeENnT. } 

The following is a copy of the notice that was served by the insur- 
ance department of this State upon the Guarantors Liability Indem- 
nity Company of Pennsylvania in accordance with the laws framed to 
meet the exigencies of such cases. The document was dated cn the 
r8th ult. : 

Notice is hereby given that, whereas information in my possession gives 
me reasonable cause to suspect that a further -ontinuance by the Guar .n- 
tors Liability Indemnity Company of Philadelphia, Pa., im business in the 
State of Missouri, is hazardous to the public, and to those holding policies 
of said company, now therefore I, John R. Waddill, Superintendent of the 
insurance department of the State of Missouri, do hereby suspend the cer- 
tificate of authority heretofore granted to said company by me, until such 
time as the said company shall submit its affairs to an examination by the 
insurance department of the State of Missouri. 


The heirs of Colonel Thomas W. Hunt have commenced action for 
recovery of over $70,000 claimed to be due under insurance policies. 
The eldest son, Dunbar Hunt, has filed suit on two policies ir the 
Etna for $10,000. A lady, with whom the colonel had boarded until 
shortly before his death, instituted suit some time ago to recover $2500, 
being the amount alleged by her to have been advanced to Hunt on 
some policies as security. As it has been intimated that the deceased 
met his death by suicide, the companies have refused payment. It is 
said that some sensational testimony is expected when the case comes 
up for trial. The Mutual Life Insurance Company of New York has 
filed its answer, generally denying the allegations of her petition. 

W. C. Stewart, manager of the National Life Insurance Compan 
of Vermont, has made application for a warrant against George E. 
Lampson, a former agent of the company, alleging that he was 
indebted to the company for premiums collected. 

Suit has been brought by John and Thomas Finnerty against the 
following companies for losses on houses in this city that were 
destroyed in the cyclone of May 27 last: Westchester Fire Insurance 
Company for $3000; Merchants Fire Insurance Company of Newark, 
N. J., $3000; New Hampshire Fire Insurance Company, Manchester, 
$1000. It is claimed that the houses were destroyed by lightning, as 
several witnesses can testify, and the suit is brought under the “* light- 
ning clause ’’ inserted in the policies. 

A ‘‘half rate’’ policy has been adopted by the Missouri A. O. U. 
W. at a recent meeting. Underthe newrule a policy for $1000 instead 
of $2000 can be taken out, in consideration of half the regular assess- 
ment. It is said this move has been made on account of hard times. 

The St. Louis Life Casualty Company of this city, an assessment 
accident company recently organized, has been licensed to do business 
in Missouri. ALPHA. 

Sr. Louis, Mo., October 3. 








NEW ENGLAND. 
[From Our Own CorrEsPONDENT. ] 

Frank A. Colley will attend the fali field day of the Ancient and 
Honorable Artillery Company in Baltimore this week. 

Simultaneously with the expressed opinion of some of the members 
of the American Legion of Honor that their only hope of salvation lies 
in at once winding up the affairs of the order, comes the following 
statement from Secretary Warnock: 


All claims of the American Legion of Honor represented 1n the state- 
ment of July 1, 1896, and amounting to $630,705, have been paid, and in 
addition to that the claims maturing by death in the months of July, 
August and September have been promptly paid as the proofs of death 
have been filed. One assessment called in June and paid to the supreme 
treasurer in July enabled the order to pay $224,000; one assessment in July, 
$200,000; two in August, $355,00c, and two 1n September, now being paid, 
$360,coo, making a totai of $1,139,000. These are the cash receipts of the 
order forthe three months ending September 30. The deaths reported 
during this period, in addition to the $630,000 referred to, called for 
$504,000, so that the order isin a condition to pay from its money now on 
hand every claim that may be reported up to October1. * * * Over 
eighty per cent of the members of the order have paid the extra assess- 
ments of August and September within the month in which they were 
due, and a majority of those who at first permitted themselves to be 
suspended have taken advantage of the rules which permit their rein- 
statement. The application to the Supreme Court, filed by 
Benjamin Cohen of Baltimore, for the appointment of a receiver, bids 
fair to fall flat. Not another step has been taken by the accuser. * * * 


The Boston Board of Fire Underwriters has fixed the rates on the 
new fireproof Tremont building, corner of Tremont and Beacon 
streets, at thirty cents. The building is exceptionally’ well con- 
structed. 

Three of the members of the original committee of policyholders 
appointed to investigate the affairs of the Massachusetts Benefit Life 
have withdrawn during the pest few days, giving, as a reason, that 
they considered the duties of the committee at-anend. That seems 
to be avery general impression since the action of the Insurance Com- 
missioner week before last. 

Colonel Sidney M. Hedges of the insurance firm of Hedges & 
Hodges, who was chairman of the now immortal London committee, 
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and a member of the London contingent of the Ancient and Honor- 
able Artillery Company, sanctified by actual contact with royalty, 
was the recipient of a personal tribute last Thursday evening, at the 
hands of more than 200 of his comrades in arms. The affair took 
place at the American House, and the tribute took the form of a mag- 
nificent diamond stud. 

The counsel for the Guarantors has entered an appeal from the 
decree of the Massachusetts Supreme Court, sustaining the Insurance 
Commissioner. The company will take the case to the full bench, and 
ex-Governor John D. Long has been 1etained as counsel. 

The many friends of Raymond Heyes will be pleased to know that 
he has nearly recovered from his recent accident. 

The first autumn meeting of the Boston Association of Life Under- 
writers will be held on the 13th inst. ‘‘ Vacation Reminiscences ”’ 
will be among the important business transacted. 

Charles A. Galacar, formerly Boston special agent of the Phoenix of 
Hartford, assumed his duties as vice-president of the Springfield Fire 
and Marine last Thursday. 

A. G Ripley, formerly assistant treasurer of the Bay State Benefic- 
ary Association, is now with the World Accident Insurance Company 
of Boston. ALLAN ERIC. 

Boston, Mass., October 5. 





ATLANTA. 
[From Our Own CorresPponpveENT. ] 

The policyholders of the defunct United States Mutual Accident 
Association, who reside in Atlanta, are very much wrought up over 
the recent call for assessments, and many have expressed themseives 
as intending fighting the payment of the same tothe very last. Atlanta 
is very much interested in the assessments, as the United States Mutual 
had during its entire time of doing business here something over 2000 
policyholders, and as each one is assessed for from $6 to $10 each this 
would mean Atlanta paying into the treasury of the receiver some- 
thing like $20,000, that is, if all pay up, but I will wager that out of 
these 2000 there will not be five who will pay a cent. This seems to 
be a game of steal, as this company would to-day be in uw flourishing 
condition and still doing a first-class business had it not been for the 
fraud and robbery that was always going on at the head office of this 
company, and now for the policyholders to have to pay for this steal- 
ing 1s more than they can swallow. 

Prioleau Ellis, who for some time has been connected with the Atlanta 
Home, has been appointed inspector for the 42tna Fire. Mr. Ellis, 
though a young man, is well up in insurance matters and will be quite 
a valuable addition to the A2tna’s force. Loren. 

ATLANTA, GA , October 5. 





COMMUNICATIONS. 


A Question of Cost. 
ro THE EptroR OF THE SPECTATOR.] 
In the September issue of The National Quarterly, published by the National 
Mutual Life Association of Minneapolis, is a table said to have been copied from 
THE SPECTATOR, giving the cost of insurance in a number of companies and 
showing that the average cost per thousand in the National Mutual was $11.20 for 
I am interested in that table, but I would 


1895. Asa policyholder hat company 


very much like to know how that cost was figured 


My policy for $2500 was taken out in 1889 when none but assessment policies 


were issued. As Iwas then but twenty-eight vears old I was insured at the low- 
in assessment of $1 per death. The company then issued 
My receipts show that in 18 


est assessment rate, or 
only policies of Sz500 and $ »5 1 was assessed $40. 
This makes my average cost per thousand just $16 on my lowest rate assess- 
ment policy. If the call of December 31, 1894, be objected to, the one of December 
31, 1895, may be substituted, but as that was for $7 the average will be even higher, 
The lowest annual premium on a natural premium policy in the National 
Mutual is $13.20 per thousand on age twenty-one to twenty-five. 
Now with the lowest assessment rate $16 per thousand and the lowest natural 
premium rate $13.20, how can an average cost of $r1.2 
In 1894 I paid $29, and in The National Quarterly for December, 1895, the average 
Not being an expert inthe insur- 


) per thousand be figured ? 


cost for 1894 is figured as $11.88 per thousand. 
ance business those figures on averages are too much for me 

ORLEANS, MASS., September 20. A. D. HATCH, M.D. 

[The figures which our correspondent refers to were not copied from. THI 
SPECTATOR but from ‘The Hand-Book of Life and Accident Insurance published 
by. The Spectator Company. During 1895 the National Mutual paid out for death 
:795, Which, divided by the mean insurance in force, 
The 
policy held by our correspondent being on the old flat rate assessment plan is 


claims and expenses $r( 
$14,865,125, gives an average death and expense cost of $1: per $1ooo. 
probably being charged the full mortality rate in that class and is thus offsetting 
the low cost to him in previous years, This company has recently passed under 
the control of a new set President, Newell W. Bloss, for- 
merly connected with the Mutual Reserve Fund, afterwards with the National 
Mutual of New York, now defunct, the Mutual Life Association of Brooklyn and 
the National Benevolent vice-president, H. W. Hatch, at one time with 
the United Life, also now dead, and afterward with the Mutual Life of Brooklyn 


and the National Platt 


of officers as follows: 


Legion; 


Benevolent Legion; secretary and treasurer, Lewis A 
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|Z hursday 


who is also president of the Connecticut Indemnity Asso 
agencies, C. F. Underhill, late president of the defunct Flo 
ester, N. Y.— Editor THE SPECTATOR.] 


; director of 
Life of Roch- 


The United States Mutual Accident Association Assessment, 
[To THE EDITOR OF THE SPECTATOR. ]} 

I am quite interested in an article which appears in you <ly review of 
October 1 on page 147 am one of the victi ing been a 
member of the association for three years, holding two poli 
each. I 
because | think it isa rank robbery. 


and page 153. I 
ive thousand 
nuch to pay, 
well in hand, 


um assessed $11.69 each, which amount I dislike 
You seem to have 
and I would like to ask you one or two questions. 

If these payments are not made and suit is brought, whe: t that suit be 
As the amount is only $11.69, can it be brought an here 
Who has made out my proportion of loss? H t bee 


brought? except in 
Justice court? n made by 
guesswork, the insurance department or the receiver of the def t company? 
If this assessment is paid, does that relieve me from all fut . 
they may make, for it would seem to me that if they have ass 
amount, and some of the people do not pay because they 


lifficulty that 
1 for a certain 
it, that that 
to pay, 
ompanies and 
t companies, 
times are so 
years to pay 
to read your 
\Ss. S. CASE. 


amount which is not paid can be re-assessed to those who are ; 

That opens up another question. I am insured in two ol 
in three assessment companies. If this rule applies to all ass« 
why I would like to know it, for I do not like to contribute 
hard as these are at present and then be called upon in five 
If this is not too much trouble | should be very pk 
Yours very truly, 

BINGHAMTON, N, Y., October 2. 

|The receiver will have to proceed precisely as in any ci 
amount, get judgment and execution if he can. The 
The receiver claims tl 


again. 


answer, 


t, sue for the 
asses ts have been 
made out by employees of the receiver. ht to assess 
until all liabilities are paid; if one assessment does not satisf 


Members of assessment companiesare held to b 


ibly others 
will follow. for all losses 
incurred during their membership, whether they have surret 
bership or not. In the of the United States 
receiver appears to be trying to make the members heretofore 
Editor ’ 


1 their mem- 
Accident Association the 
ndered make 
SPECTATOR, 


case 


good the amount stolen from the association by others. 


Another Victim Wants to Know. 

{TO THE EDITOR OF THE SPECTATOR. |} 
In a recent issue of your paper you speak of a firm of Ne 
who, in the interest of the policyholders of the United States M il 
Association, have taken in charge the matter of claims, et« 


k attorneys 
Accident 
‘ t said com- 
I not only have a claim against this company for injury tained, claim 

hands of 


1 to pay pre- 


pany. 
approved by their physician here and filed before they w 
receiver, but later sent them a check for $15 to renew my | 

The check was rv 1 by them 


just after they had gone into receiver's hands, and thous 


mium fer one year from ist June, 1 think. 
ild give no 

it repre- 
I had been 


policy or renewal of same, yet he refused to return the check « $ 
sented. Recently he wrote me that on account of the $1 
viven a credit of $11 and assessed Sir 6g, So that I must send alance of 


sixty-nine cents. I would be pleased to know the name and s of attor- 
neys referred to, and enclose addressed envelope for the or of your 


reply Very truly yours, GEO BAYLESS. 


BINGHAMTON, N. Y., October 3, 


Bankers and the Financial Issue. 


(TO THE EDITOR OF THE SPECTATOR. | 

In your issue of September 17, first column, you mention a Cok » subscriber 
who has asked you to discontinue sending him your journal l been think- 
ing for some time of letting you know what we Western people, who are not 
controlled by Mark Hanna’s gold, think of an insurance jourt ng into the 
political field. When I subscribed for THE SPECTATOR I wa 

journal and not a political organ. I have 
gold standard men personally, but I do most seriously object eir mixing 
some of the 
tters to the 


n insurance 
no objection to the ishers being 
politics with their insurance business, the same as I have object 
city banks sending me gold standard literature in their busit 

or clients 
how I shall 


bank of which Iam cashier. Ihave no desire to say how n 
in business shall believe politically, nor shall I allow them 
The same holds good with THE SPECTATOR ; I taking it asa 
bus‘ness organ and not asa political organ. I think my Colorad ither went & 
little too far perhaps; he should have waited until his su m expired 
before asking you to discontinue. That is what I shall! do, I it is known 
by Wall street and Mark Hanna insurance journals as the * cra of all mon- 
a free coinage bank cashier and ince agent, 
the people, 


believe or vote. 


strosities the race affords” 
who believes in a “government of the people, for the people ar 
and not by Wall street and the bondholding corporations, ; 

How any government can stand by continually going deep: | deeper in 
ice continu- 
inot under- 
ut as little 


debt in times of peace, and when the prices of what her people | 
ally go down and down and all fixed charges remain the same, 
stand. But perhaps THE SPECTATOR, whose publishers know 
about the free coinage question as they would know about pl 
cotton, can tell us. All you talk about on this question is ‘a { 
repudiation,” and the benefit the fifty-cent dollar would be to M1 
the other silver mine owners under free coinage when (you lt 


ng corn or 
ent dollar, 
Stewart and 
s) this. silver 


. $ r ce 
would advance fromthe present price to a 1o0o-cent dollar price or $1.29 pel ounge 





Oct. 8, 1896 | 


and we are with you, but when you 
Yours truly, 
W. E. WILLIAMS. 


My brother, c yourself to insurance, 
take to politics 
SILEX, Mo., 5 
[As we hav before stated, we do not regard the financial issue now 
before the country as one of politics. Itis purely a business question, 
iore nearly interests the insurance business than any 
SrecTaTor is therefore bound in the emergency which is 
» its influence to prevent the overturning of our present 


r ways will separate after January 1, 1897. 


ember ag. 


and as such 
other. TH! 


upon us, to ust 
sound money, system of finance, and, as we believe, the consequent 
4 


id demoralization that would result from the adoption 
That others are of the same epin- 


disturbance 4 
of the free coinage of silver idea. 
ion is shown by the repudiation of the Chicago platform and its can- 
didates by thousands of democrats, the formation of a protesting 
democratic party, and the nomination thereby of sound money demo- 
crats for the offices of president and vice-president in opposition to 
the democratic free silver candidates. The free silver plank of the 
Chicago platform has disrupted the democratic party, as it would the 
country if enacted intoa national law. Our correspondent is a banker, 
and the best answer to him is the following report of the proceedings 
of the American Bankers Association held at St. Louis recently.-- 
Editor THE SrecraTor. | 
Convention of the American Bankers Association. 


Sr. Louis, September 22.—The twenty-second annual convention of 
the American Bankers Association was called to order in the Olympic 
theatre at 10.35 o'clock this morning by President E. H. Pullen of the 
National Bank of the Republic, New York. About 375 delegates are 
in attendance, representing nearly all of the principal banking insti- 
tutions in the Middle and Eastern States. The South and West have 
few representatives present. Bishop Daniel S. Tuttle of the Episcopal 
Diocese of Missouri, invoked a blessing upon the proceedings of the 
convention. He was followed by Mayor Walbridge in an address of 
welcome which met with hearty applause. 

W. H. Thompson, president of the Bank of Commerce and of the 
St. Louis Ciearing House, welcomed the. delegates on behalf of the 
latter institution. 

PRESIDENT PULLEN’s ADDRESS. 

President Pullen then read his annual address. After reviewing the 
work of the association for the year, he continued as follows: 

We have assembled here on this occasion, coming from the North 
and the South, from the East and the West, but we are not divided 
geographically or by sectional differences. We are proud, even in 
these troublous times, to call ourselves *‘ American citizens.’’ I 
assume that it is the purpose of each and every member of this asso- 
ciation to be honest in all the relations of life, even political. A man 
who is politically dishonest is unworthy of confidence in business. 
Nations are made up of individuals, and national honesty should be 
as precious to each individual as his personal honesty. Honesty is 
the corner stone of good character in the individual and the nation 
alike. The American Bankers Association, during its twenty-two 
years’ history, has stood for honesty—individual honesty, official hon- 
esty, national honesty. It has always stood for honest money --for 
an honest doliar, worth roo cents and accepted as such in all the 
markets of the world. In the past it has boldiy, unhesitatingly and 
repeatedly given utterance to these views—it has issued its declara- 
tions in print and scattered them broadcast all over our land. We 
should occupy the same position to-day, and, far from desiring to 
modify our past record, we should confirm and reiterate it with 
emphasis. 

In times of prevailing business depression, widespread discontent 
and general unrest the various elements among the people that in 
prosperity cannot combine their forces readily coalesce. Dishonest 
money, because it is dishonest, attracts the disorderly, lawless and 
revolutionary elements—the socialist, the pepulist and the anarciist. 
The issue to-day is not exclusively honest money, but the very exist- 
ence of government and the preservation of law, life and liberty are 
at stake. Banks especially national banks, have been assailed by 
the vituperations of ignorance and passion. The banks rallied to the 
Support of the yovernment in the darkest hour of its history, and sup- 
plied the money necessary to defend its honor and life. Through the 
national bank system, subsequently established, a market was opened 
for United States bonds, yielding the money necessary for the prose- 
cution of the war for the preservation of our Union, and a currency 
Provided that has never been excelled for safety, universal acceptance 
at par and immediate redemption. 

Ninety-three per cent of the business of this country is transacted 
by checks and other negotiable instruments. Eliminate banking 
facilities, national banks and their circulation, and substitute dishon- 
est money as the vehicle of trade, and financial chaos would speedily 
result. Cotton and cereals could not be produced—if produced, could 
not be marketed -transportation would be paralyzed, the wheels of 
aetry would cease to revolve, enterprise and development be 
oo and the whole land plunged into ruin and misery. Many 

cerely believe, it is true, and pity it is true, that the free and 
unlimited coinage of silver at the ratio of 16 to 1 and the payment of 
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existing obligations, public and personal, in that metal would be the 
highest good of the country. We respect their sincerity in honestly 
advocating dishonesty, but regret their hallucination on the subject, 
and are sorry to see them in such disreputable company. 


To THe BALLoT FOR SETTLEMENT. 


The question has finally>been referred to the ballot-box for settle- 
ment. 

We live in a land that has been and is the recipient of the Divine 
blessing. We live in a land of civil and religious liberty—full of 
churches, free schools and open Bibles—and we cherish implicit faith 
in the honesty of the American people, in their common sense, their 
ready discrimination between right and wrong, truth and falsehood, 
in their faithful performance of existing contracts, in their respect for 
the law, in their unselfish devotion to their country, their loyalty to 
her highest interests, and their willingness to sacrifice their lives 
rather than suffer her honor to be tarnished by dishonesty. There is 
a God who presides over the destinies of nations. Let us do our duty 
and then trust Him in the present crisis of our beloved country, for 
the preservation of its honor and liberty inseparable, for, as Burke 
svid: ‘‘ What fis liberty without wisdom and without virtue? Such 
liberty is the greatest of all possible evils, for it is vice and folly and 
madness, without tuition and without restraint.’’ From liberty with- 
out honor or virtue, from dishonesty, from lawlessness, from anarchy 
and ruin, good Lord deliver us! 

DECLARATION OF PRINCIPLES. 

Ex-Congressman Joseph C. Hendrix, president of the National 
Union bank of New York, and chairman of the executive committee, 
read the following declaration of principles, as adopted by the execu- 
tive council: 

The American Bankers Association, in its twenty-second annual 
convent.on assembled and representing every section of the republic, 
hereby declares that, in its opinion, the existing commercial depres- 
sion is immediately due to the attacks which threaten to overthrow 
the present gold standard of values and that we further believe that 
our full measure of national prosperity will not be gained until the 
whole world understands that the dollar of the United States is 100 
cents’ worth of gold and that the nation intends to keep it at that 
value. 

We believe that an opportunity is presented by the issue of this 
political campaign to give a lasting definition of the dollar as a money 
unit, to permanently settle the question of an overturn of values and 
the far-reaching ruin and distress which a descent to a silver basis 
would involve. 

We warn our countrymen against the rash proposition that this 
nation should single-handed attempt to legislate silver to a parity 
with gold at a fictitious ratio. 

We declare that the free coinage of silver means monometalism, 
with gold at a premium, all other forms of our currency at a discount, 
and the value of the dollar an uncertain quantity, depending each day 
upon the gold price of silver bullion, with corresponding fluctuations 
in the value of all kinds of property. 

We believe that before the mints could begin to coin silver every 
dollar of gold would disappear from circulation, thus violently con- 
tracting our currency, and that the value of the remaining dollars 
would be the bullion value of the silver in them, measured by the gold 
standard of the chief money markets of the world. 

We denounce as utterly false the claim that the gold standard is a 
device of bankers, creditors and financiers They have no such power 
in human affairs, and never had. The gold standard is an edict of 
commerce translated into law. It was dictated by those who conduct 
the commerce of the world rather than those who handle the money 
of the world. It is rooted in a preference lodged in the human breast. 
A test of the weight of the two metals in quantities of equal value 
shows how and why traders decided in favor of the money which they 
could carry with the least burden and use wherever they might go to 
the best advantage. Gold commands all values, because it is the most 
stable in value. It was not legislated into the world’s finance until 
commerce selected it as a gauge, and it will not be legislated out of 
use if laws are changed. We assert that mere ‘‘ money changers ”’ 
have always found more profit in a fluctuating than in a stable cur- 
rency, and that one source of revenue which those who thus handle 
money always had when the money was not stable has been closed up 
in this country by the influence of the gold standard, and that what 
they have lost by such revenue has been gained by producers and 
merchants. But bankers are not mere ‘‘ money changers;’’ they are 
trusted custodians of the money of the world. 

As bankers, we are debtors to the extent of our deposits. We have 
received these deposits infmoney as good as gold. We desire to return 
them in money of equal value. It will be impossible for banks, life 
insurance companies, mutual benefit orders and building and loan 
associations to return to their creditors money equal in value to that 
which they have received if our currency is depreciated to the bullion 
value of the silver dol'ar. We have no interest in the metal compos- 
ing our national standard of valve which is not shared by every man 
who owes a dollar or has a dollar due to him. We desire to have 
debts due us paid in as good money as we have loaned. We desire to 
pay our debts in the same way. The banking business is not vitally 
dependent upon any specific standard or upon any particular kind of 





THE 


currency. It adapts itself to all conditions, but conscious of the needs 
of our customers, we earnestly desire to see our country purged of the 
monetary delusions which drive money out of the channels of busi- 
ness. A dollar of fixed value in the world’s commerce has the power 
to make markets, sharpen trade, invite capital, develop resources and 
extend our national power and influence. A doubiful or depreciated 
dollar will blight every man’s prospects and prove a curse. As bank- 
ers, we want the dollar which will do our country the most good and 
commend to all our countrymen the opportunity they now have which 
will decide upon the future value of their dollar and to remove from 
our land the menace which has destroyed more values and caused 
more suffering than war or pestilence. 
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CASUALTY INSURANCE. 


—The Electric Mutual Casualty Association of Scranton has opened 
an office in Philadelphia in charge of Charles F. Lumb. 

—The Union Casualty has appointed George Eustis & Co. of Birm- 
ingham its general agents for Alabama to succeed the late J. Howard 
Edmunds. 

—The representatives of the plate glass insurance companies oper- 
ating in Chicago will probably hold a meeting to consider the best 
means of meeting the competition of the Frankfort. 

—The ex-policyholders of the defunct United States Mutual Acci- 
dent are holding meetings throughout the country and combining to 
fight the course of Receiver Gray in levying an assessment. 

—G. A. Stanton & Co, have been appointed general agents at New 
York for the metropolitan district of the New England Burglary. 
Isaac S. Borley will manage this branch of the business for the firm. 

—Frank Broaker, president of the American Association of Public 
Accountants and a policyholder of the defunct United States Mutual 
Accident, wants to examine the books of the concern, now in the hands 
of Receiver Gray. 

—The Globe Accident Association has been organized at Marshall- 
town, Ia., with the following officers: KE. Tuffree, president; S. M. 
Rogers, vice-president; I. S. Millard, secretary and manager; T. I. 
Wasson, treasurer, and J. F. Stewart, superintendent of agencies. 

—The United States Fidelity and Guaranty Company of Baltimore 
has commenced business. The officers are: Frank Brown, president; 


oo R. Bland, first vice-president and general manager; J. Kemp 


artlett, Jr., second vice-president; Alexander P. Knapp, secretary, 
and Townsend Scott, treasurer. 

—The Union Medical Protective Bureau has been incorporated at 
Minneapolis with a capital of $50,000. It proposes to furnish reports 
to insurance companies regarding sickness of or accidents to policy- 
holders. Holders of its certificates will be supplied with medical 
attendance in any part of the country. 

—In the Preferred Perambulator for September Superintendent of 
Agents Potter of the Preferred Accident advises his field staff to wake 
up and also warns them not to trust. Some agents need continual 
waking up, but judging from the progress of the Preferred most of its 
representatives are wide awake all the time. 

—James O'Rourke of Bridgeport, Conn., a baseball catcher, has 
instituted suit against the Merchants and Travelers Accident of Syra- 
cuse to recover compensation for injuries received while playing ball. 
According to the common practice of accident insurance companies, 
professional baseball players are not insurable, 

—A singularly fatal accident is reported from Ireland. A gentle- 
man was eating an apple, when a wasp, concealed in the heart of the 
fruit, stung him in the tongue. That organ immediately became 
inflamed, and, although every possible remedy was applied, the unfor- 
tunate gentleman died three hours afterward in great agony. 

—Manager F. G. Voss of the Frankfort Accident and Plate Glass 
Insurance Company has appointed Smith & Rothermel and Harraden 
& Letherman Chicago agents for the company to write plate glass 
business only. Liability lines will be written from the head office of 
the United States branch in Chicago under the supervision of E. T. 
Jackson. Mr. Voss has not yet announced his decision as to entering 
either the plate glass or liability compacts, 

—The Fidelity and Casualty announces the following agency appoint- 
ments: M. S. Peck, Union City, Pa.; H. L. Rickell, Brinkley, Ark. ; 
Daniel Sayles, Sebewaing, Mich.; W. J. Newbold, Wellington, Kan. ; 
Parkerson & Washburn, Franklin, La.; Johnston & Co., Roanoke, Va. ; 
Harry M. Gossom, Webb, Miss. ; R. D. Brown, Cameron, Tex.; Albert 
C. V. Smythe, Calais, Me. ; Irey & Kirkpatrick, Lynchburg, Va. ; Frank 
E. Florida (accident department), Minneapolis; James Webster & Son, 
Van Wert, O: 

—On Monday last a motion was made before Justice Beekman of the 
New York Supreme Court to set aside the order of Judge Lawrence 
authorizing the receiver of the United States Mutual Accident Asso- 
ciation to assess the indebtedness of the concern on all who had been 
members, on the ground that membership in a mutual company does 
not render the members individually liable for its debts. The evidence 


SPECTATOR 


[ Thursday 


presented by the receiver was also attacked as being insufficient 
Counsel for the receiver argued that liability is determined by the cop. 
tract under which members enter such associations as spccified in the 
charter and by-laws. The justice denied the motion. : 

—On Friday last the board of managers of the New England Mutual 
Accident Association elected Franklin J. Moore to be secretary and 
general manager, succeeding the late Benjamin F. Dyer. Mr. Moore 
has for more than ten years been identified with the New England as 
agent, adjuster and superintendent of agencies, occupying the latt 
position during the past six years. He 1s thoroughly familiar with 
the work, and in full sympathy with the plans and methods which 
have won for the association the high standing among accident aggo. 
ciations, which it has always occupied. His experience and success 
in the field, his aggressive and business-like methods, the respect and 
confidence which he enjoys among its representatives and policyhold. 
ers throughout the country, warrant the belief of the managers jin his 
ability to carry forward the work of the association. 








NEWS OF THE WEEK. 


National Association of Life Underwriters. 
[From Our Own CoRRESPONDENT. ] 

Wasuincton, D. C., October 6.—The annual gathering of the 
National Association of Life Underwriters promises to be unusually 
well attended this year. The sessions of the convention begin 
to-morrow at the Arlington, and that well known hotel is now teem. 
ing with life insurance men. The officers, aided by the local associa- 
tion, are busy making arrangements for the carrying out of the pro- 
gramme—already printed in Tug Srecraror—which is intended to be 
both instructive and entertaining in its nature. The local committee 
have arranged for an excursion to Mount Vernon, a tour through this 
historic and beautiful city, and a banquet on Friday evening at the 
Arlington. The business meetings are expected to occupy the morn 
ings of three days and the evenings of two. 

It is impossible at this time to predict upon what special point the 
interest of the convention will chiefly centre, but those with whom! 
have conversed are opposed to any radical measures, but would prefer 
to dispose of routine business and enjoy the hospitality of the locai 
committee. It is anticipated, however, that some of the delegates are 
loaded with a variety of suggestions for extending the scope of the 
association and enhancing its usefulness, but whether they can secure 
sufficient backing to give effect to their ideas is problematical. There 
will, no doubt, be some lively discussions, but the ratio of debate to 
action will probably be about 16 to 1. 

There are several candidates for the presidency of the association, 
but any prediction as to whom the lightning will strike would be as 
vague as the prognostications of the weather bureau. It is due to the 
candidates to say that they are not pushing, but are being pushed. 

J. W. B. 





The United States Mutual Accident Association Assessment. 
WE have had several applications for a copy of the decision made by 
Judge Lawrence authorizing Receiver Gray to make an assessment 
upon the ex-members of the defunct accident association above named, 
The receiver simply submitted to the court a statement under oath 
asking for an order to make the assessment, which was granted. Fol- 
lowing is the statement presented by the receiver: 


NEW YORK SUPREME COURT. 


THE PEOPLE OF THE STATE OF New YorkK 


against 


Tue Unirep Stares MutruaL Accipent 

ASSOCIATION OF THE City oF NEw York. 

To the Justices of the Supreme Court:—Your petitioner, Henty 
Winthrop Gray, as receiver of the United States Mutual Accident 
Association, respectfully shows to the Court as follows: 

That on the 26th day of June, 1895, by a judgment of this Ome 
duly rendered and entered, he was appointed receiver oi the Unite 
States Mutual Accident Association of the city of New York, and duly 
qualified as such receiver by giving a bond, and thereupon entered 
upon the discharge of his duties. yf 

That the said United States Mutual Accident Association was 4 
corporation duly organized and existing under chapter 175 of the laws 








Oct. 8, 1896] THE 


of 1883, and the acts supplementary thereto and amendatory thereof, 
and was engaged in the business of casualty insurance upon the 
co-operative or assessment plan. ; ; 

That by the terms of its charter and by-laws, it entered into agree- 
ments with its members, by which, upon the happening of certain 
contingencies, certain sums of money were to become due and pay- 
able by said association to said members, and under and by virtue of 
the terms of said contract and the charter and by-laws of said associa- 
tion, each member of said association became liable for his proportion 
of any sum or sums which become due and payable under said con- 
tracts during the continuance of membership in said association. 

That there have been presented to your petitioner and to said asso- 
ciation proofs of claims arising out of contracts issued by said associa- 
tion to said members, aggregating the sum of four hundred and sixty- 
five thousand, eight hundred and sixty-nine and 51-100 dollars. 

That in order to enable your petitioner to pay the said claims in 
accordance with the terms of the contract issued by said association 
to said members, it will be necessary to levy an assessment upon the 
members of said association, in accordance with the following schedule, 
which schedule shows the proportion which each member of said 
association owes your petitioner for claims arising out of contracts 
issued by said association during the period of membership: 

For the Three Months Ending 
On the 15th of August, 1893..... 
On the 15th of November, 1893. . 
On the r5th of February, 1894--. 
On the 15th of May, 1894.. 
On the 15th of August, 1894 
On the 15th of Novemb r, 1894.. 
On the 15th of February, 1895. 
On the 15th of May, 1895... 


For the Three Months Ending 
On the 15th of February, 1890.... $0.10 
On the 15th of August, 18g0.... .08 
On the 15th of May, 1891 
On the 15th of August, 1891 
On the 15th of February, 1892.... 
On the 15th cf August, 1892..... 
On the 15th of November, 1892. . 
On the 15th of February, 1893... 
On the 15th of May, 1893... 

That your petitioner has no funds with which to pay the said claims 
or any part thereof. 

That each member of the said United States Mutual Accident Asso- 
ciation owes to your petitioner for each certificate of membership held 
by him during the periods mentioned in said schedule hereinbefore set 
forth the amount herein specified as his proportion of the claims aris- 
ing out of contracts issued by said associations to said members. 

Wherefore your petitioner prays that the court will order and decree 
that your petitioner shall levy an assessment upon each and every 
member of said association, of the amount specified in the schedule 
hereinbefore set forth for each certificate of membership, held by each 
member of said association during the period specified in said schedule. 

That your petitioner be authorized and directed to notify each mem- 
ber of said association that he is required to pay the amount shown to 
be due in said schedule hereinbefore set forth as his proportion of the 
claim arising out of contracts issued by said association to its mem- 
bers, the liability upon which accrued during the period of his mem- 
bership. 

That in the case of the failure or refusal of any of said members of 
said association to pay the said sum so due and owing by them, that 
your petitioner be authorized and directed to institute such proceed- 
ings ‘as he may be advised in the courts of competent jurisdiction to 
collect the said sums so due and owing by the said members. 

And your petitioner will ever pray, 

(Signed) 


$0.20 


H. W. Gray. 
State of New York, 

City and County of New York, 

Henry Winthrop Gray, being duly sworn, deposes and says: That 
he is the petitioner above named; that he has read the toregoing 
petition and that the same is true to his knowledge, except as to the 
allegations therein stated to be made upon information and belief, 
and as to those allegations he believes it to be true. H. W. Gray. 
Sworn to before me this 26th ) 

day of June, 1896. 
pore o No.an, Notary Public, Kings County. 
. oO, 


(ss, 
{ SS. : 


Cert. filed in N. 





MERE MENTION. 


Life Insurance Notes. 
~Mutual Life of Kentucky may enter Louisiana. 
Lowe sconsin has admitted the Travelers Protective Association of St. 
is. 


a Capitol Life Insurance Company has been incorporated at Indian- 
olis, 
owe resident McCurdy of the Mutual Life arrived from Europe by the 
eutonic last week. 
—American life insurance companies may shortly withdraw from Austria 
on account of hostile legislation. : 
—The new business of the Mutual Reserve Fund for the current year is 
said to be in excess of that of 1895. 
Pree Minnehaha Mutual Life of St. Paul, Minn., is about to reinsure in 
¢ National Mutual of Minneapolis. 
evilliam Barnes, Jr., son of the first insurance superintendent of New 
ork, has hopes of being appointed to Superintendent Pierce's position 
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shortly after Frank S. Black gets into the governor's chair. Mr. Pierce’s 
term expires in February. 

—J. M. Stephenson bas resigned his position at Cincinnati as Ohio man- 
ager for the Royal Union Mutual Life. 

—The Mutual Benefit Life is preparing to work Alabama in a systematic 
manner and a State agent will shortly be appointed. 

—The Mutual Life Association of Brooklyn, with offices in New York 
city, has been examined by the New York Insurance Department. 

—Paid for death claims and matured endowments $213,048,453 from 
organization to September 19, 1896, is the record of the Mutual Life. 

—Charles Bernacki, M. D., me dical director of the Germania Life of New 
York, died recently at Schandau, in Saxony, at the age of eighty-four. 

—R. R. Dearden, Jr., of the United States Review is to be married on 
the 14th inst., in Philadelphia. He has the best wishes of a host of friends. 


—W. B. Warner, the newly appointed superintendent of agents of the 
Hartford Life and Annuity, will get along without the services of an assist- 
ant. 

—Andrews & Newman, general agents of the Union Central at Hunts- 
ville, Ala., have dissolved partnership. E.H. Andrews will be State agent 
for the company. 

—The Equitable Life of the United States has been obliged to obtain 
larger rag in London and has removed its office therefore to 6 Princes 
street, Bank, E. C. 

—The Vermont Life has secured J. T. Merlich of Springfield, I1., as 
superintendent for its Western agencies. Mr. Merlich has been represent- 
ing the Nederland. 

—George Thornton of the New York Life died in Brooklyn on Thursday 
last. He was called to the home oflice recently from Cincinnati, where he 
had been agency director. 

—The Texas Life of Tyler, Tex., wnich commenced business on July 23 
last as an old-line company, has paid its first claim, caused by the death of 
W. W. Wood of Austin, Tex. 

—The John Hancock has issued a five year renewable term policy, which 
may be exchanged at any anniversary of its issue for any other form of 
contract handled by the company. 

—Caleb S. Miller has resigned the general agency of the Penn Mutual at 
Minneapolis to work in the East. He is succeeded by S. A. Stockwell, 
formerly of the Provident Life and Trust. 

—New policies and reduced rates for more hazardous risks will give the 
agents of the personal accident department of the United States Casualty 
opportunity to add to their already large business. 

—Ata meeting of the Life Underwriters Association of Western Massa- 
chusetts last week, H. K. Simons spvke on the subject * Present Conditions 
and Late Developments of Assessment Associations.”’ 

—During the month of July the New York Life paid 213 policies on the 
lives of 189 policyholders, the total sum paid being $644,451. Of these, six 
claims, amounting to $22,113, were upon the lives of men who had insured 
less than one year before death. 

—The A&tna Life has divided its agency force into three divisions. A. 
F. Nason will remain at Hartford in charge of the Eastern division, T. B. 
Merrill will handle the Middle division from Chicago and H. B. Holten of 
San Francisco will control the Western division. 

Warrants have been issued for the arrest of J. B. Horn of St. Louis, 
president of the Metropolitan Industrial benevolent Association, which has 
been writing industrial business in that city. Persons having claims 
against the concern have been unable to collect them. 

—The firm of Frank C. Mann & Co., general agents of the National Life 
at Rochester, N. Y., has been dissolved. F. C. Mann has accepted an 
appointment as executive special for the Mutual Life and W. H. Telford 
and Merrill S. Mann continue as general agents for the National. 

—President Cole of the Brooklyn Life now mourns the death of his seven- 
teen-year-old son, who died of heart disease on the 28th ult. For the third 
time this year death has invaded Mr. Cole's family circle and the sympathy 
of his many friends can be but poor compensation in his many losses. 


—The reorganized Baltimore Life Underwriters Association has elected 
officers as follows: F. C. Nicodemus, president; E. H. Walker and F. H. 
Thomas, vice-presidents; F. A. Savage, secretary; M. Snell, treasurer; D. 
$. Hendricks, W. W. McIntire, J. C. Stanton and C. W. Jackson, executive 
committee. 

—The Life Underwriters Association of St. Louis has completed its 
organization by the election of the following officers: W. G. Day, presi- 
dent; George Tilles and John L. Wray, vice-presidents; L. D. Sherry, 
treasurer, and J. J. Raleigh, secretary. Steps are being taken to incorporate 
the association. 

—Boston advices received as we go to press are to the effect that the 
required number of signatures have been obtained for a petition to the 
Governor to appoint an investigating committee to examine the Massa- 
chusetts Benefit Life. Only one of the gentlemen invited to join in the 
investigation by Commissioner Merrill has responded. 

—The Northern Life Assurance Company of Canada, with head offices at 
London, Ont., has deposited $56,000 with the Dominion government and 
will probably soon be in operation. It has an authorized capital of $1,000,- 
000, of which $600,000 has been subscribed and $100,000 is to be paid up in 
full. Its officers are: David Mills, president; E. Jones Parke and Thomas 
Long, vice-presidents. 

—James T. Phelps advises men to insure before youleap. Any business 

roposition has in it elements of risk from the unknown future. Every 
Cackeees man should recognize the man as part of the business and insure 
the man part. The man is the active and controlling element, and makes 
(or breaks) the value. Such remarks make up ‘ Life Insurance Sayings,”’ 
published by The Spectator Company at seventy-five cents per copy. 

—Robert F. Shedden, general agent of the Mutual Life for Georgia, is 
publishing a news letter for the information of his agents. The current 
number contains a unique complaint from an agent to the effect that he 
has represented the company for a number of years, but has not yet paid 
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a death claim and adds that the people in his section are sadly in need of 
a concrete, ocular demonstration that the company can and will pay such 
claims. 

— W. T. Burkam, formerly of The New York Journal, has been secured 
by John S. Gaffney as manager for the Equitable Life and has opened an 
office at 1298 Broadway, New York city, where he has already secured a 
good line of business. 

~T. T. Watson has been appointed general manager in Chicago tor the 
Equitable Life of New York and will act as the society's direct representa- 
tive. Chicago is worked on the same plan as New York and other large 
cities, the agency contracts being made direct with the society. Mr. Wat- 
son was for some years cashier for the Equitable in Brazil, from which 
country the society has recently withdrawn owing to adverse legislation. 

—At the opening session of the National Association of Life Underwrit- 
ers in Washington yesterday, a song entitled ‘‘ Oh, We Are Jolly Life Insur- 
ance Men,"’ was sung by amale quartette. The song was written and com- 

osed by George W. Hatch of The Insurance Age and is published by the 
3ayonne Music Publishing Company of Bayonne, N. J., from whom copies 
may be obtained, the price being twenty cents per copy. 

—Le Gage ‘Pratt, at one time Southern manager of the Life Insurance 
Clearing Company and who has lately been acting as Lastern superinten- 
dent of agencies, has been called to the home office of the company, from 
which point he will superintend the entire agency force. Mr. Pratt has 
been an energetic worker for his company and tn promoting him the man- 
agement has displayed an appreciation of merit. The Life Insurance 
Clearing Company has made good progress in its particular field and its 
future career promises to be one of prosperity. 

-A decision has been rendered providing that the reserve fund of the 
defunct Mutual Benefit Life Association of America amounting to $120,000 
must be divided among the members regardless of the expense and indebt- 
edness, as the death claims could only be paid from the mortuary funds. 
The reserve was deposited with the Farmers Loan and Trust Company of 
New York and the court also holds that that institution must distribute the 
fund and not the receiver. There are about zooo persons interested in the 
distribution. Death claims amounting to about $300,000 and other indebt- 
edness will not be paid, as there are no other funds. 

—There were two editions issued of Tur Srecraror under dates May 28 
and July 9. The regular edition did not contain the articles antagomsstic 
to the Guarantors, which were to be found in the special edition of the 
same date.—/nsurance World. The above statement originated with The 
Standard of Boston, and we have already characterized it as an impudent 
and malicious lie. THe Srpecraror never printed any article in a special 
edition that was not previously served to its regular subscribers in its 
regular edition. Brother Bergstresser should know Brother Ransom well 
enough not to believe much that he says or prints. 

—The Bankers Mutual Life Company of Denver, Col., with offices in the 
Masonic Temple, has recently been incorporated. Its officers are: Otis B. 
Spencer, president; J. N. Priest, vice-president; George L. Stapleton, 
second vice-president; J. N. Russell, Jr., secretary; Charles H. Harris, 
agency director, and C. Bb. Richmond, M. D , medical director. ‘The com- 
pany will operate under the assessment laws, making a specialty of a com- 
nned life and accident contract. The secretary, J. N. Russell, Jr., was 
formerly secretary of the Bankers Alhance of Los Angeles. The company 
has started out well and its officers have strong hopes for its success. 

~The Life Insurance Clearing Company now gives its policyholders lib- 
eral options in cash, paid-up and annuity values, and has also added to its 
recently increased variety of policies two new contracts called guaranteed 
indemnity and double endowment with deferred mortuary return. Instead 
of ‘‘ throwing up the sponge '’ the new management of this enterprising 
company intend to lead in competition. Recent rumors, calculated to 
reflect discredit upon this company and its management, were entirely 
without foundation, but the Life Insurance Clearing Company, instead of 
paying any attention to rumor, is devoting itself entirely and exclusively 
to the building up of its business and the interests of its policyholders. 

—The examiners of the Iowa and Illinois departments in reporting on 
the condition of an Iowa company make the following remarks regarding 
expenses: *‘ The cost of securing new business would seem to be the 
canker that is sapping the vitality of life insurance companies both with 
fixed and level premiums. The insurance departments have frequently 
had occasion to deplore the exorbitant commissions paid for new business 
and vre believe that in this instance the cost of procuring new business 
should receive the immediate attention of the management, to the end 
that it may be materially reduced. We appreciate that the keen competi- 
tion for business is largely the cause, but that will not condone an expen- 
diture in any company or association beyond that which is consistent with 
correct business practices."’ 


Fire Insurance Notes. 
-The National-Standard has entered Indiana. 
~The Assurance Lloyds has been licensed in Michigan. 
-H. P. Schultz has been indicted for arson at New York. 
-J. A. Silvey arrived in New York from Europe last week. 
—Morris Moyer has confessed to arson at Womelsdorf, Pa. 
—The Howard Fire of Baltimore has entered Pennsylvania. 
-Boyd & Veazie is the title of a new insurance firm at Bangor, Me. 
-It is improbable that the National Fire of Baltimore will change hands. 
—A one per cent tax ordinance has been passed by the city council of 
shicago. 
—The Eastern lire of New York has been admitted to Minnesota and 
Illinois. 
—Sales of New York insurance companies’ stock: Home, 1563; ; Broad- 
way, 108. 
—The storm losses of last week did not fall very heavily on the insurance 
ore 
—The Mutual Fire Insurance Company, Limited, of Detroit, Mich., which 
began Eusiness last May, is doing business all through Michigan, writing 
on dwellings, churches, school houses, barns, gtc., and is intending to 
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branch out into other States. E. B. Smith is president, and J; 
secretary. 5 
—It is rumored that a New York brokerage firm doing a 
is in difficulty. 
—F. Thoman is one of the promoters of a new dwelling | 
Lansing, Mich. 
—It is rumored 
American branch. 
—The Firemens of Baltimore is about to branch out in low 
and Massachusetts. 
J. J. Courtney, general attorney of the Imperial, is exp 
to-day on the Trave. 
J. S. Mackintosh, underwriter of the London Assuran 
has returned to London. 
Several Georgia and Philadelphia mutuals were caught 
of the elephant at Coney Island. 
H. A. Brown of Spokane, Wash., is reported to have torfeit: 
He was accused of embezzlement. 
Carl Schreiner London manager of the 
to-day on the Augusta Victoria. 
-We have seen the Fire and Marine Insurance Compan 
S. C., referred to. Is this a new one ? 
A Salt Lake City (Utah) agency has incorporated under the 
the Windsor, Slater & Hudson Company. 
—An explosion is said to have preceded and caused the tit 
Cotton Oi] Company’s plant at Ennis, Tex. 
—The Traders insists that its agents must collect earn 
‘returned "’ policies or pay them themselves. 
—An incendiary fire was started in the tenement house, 19 
Brooklyn, last Friday, but was quickly put out. 
—The smoke loss of H. H. Heert & Co., New York, upon ich a claim 
for $36,500 was made, has been settled for $5291 
—A judgment for $9935 has been entered at New Yor} 
Skinner on a note endorsed for Elhott L. Butler. 
R. Gordon Williams & Co. is the style of a new firm at I 
which is composed of Mr. Williams and Henry J. Key 
-Non-union companies at Cincinnati have been requested 
to participate in a conference, to set a date prior to October 
—The outlook for co-operation of a large proportion of 
companies at Cincinnati is reported as being quite encoura; 
Erie, Pa., agents will cut rates to meet the Northwest 
cuts after October 15 unless the situation 1s otherwise relieved 
—C. Hagen of Buffalo, N. Y., secretary of the Buffalo Mutual and gen- 
eral agent for the Queen City Mutual, is looking for surplus lines. 
Joseph White of Brooklyn, N. Y., who has served a tern 
ism, has been again arrested on suspicion of starting a re« 
—A general meeting of Philadeiphia fire insurance met to be held 
soon to consider the present unsatisfactory conditions in th ity. 


hn T, Faxon, 
ll business 
mutual at 


that the Scottish Alliance contemplat: 


pening an 
de Island 
! to arrive 
Tr poration 
the burning 
d his bail, 
Munich Rei rance, sails 
i ¢ harleston, 
name of 
in the Ennis 


remiums on 


110n street, 


st James R 
timore, Md . 
f they wish 
the non-union 


n National's 


incendiar- 


istencies in 
that town. 


-Agents at McKeesport, Pa., are objecting to alleged ine 
the rates produced by the recent application of a schedule t 
David Edelman, a Paterson, N. J., agent, has been ; nt 
office for several days, and his office fixtures have been att 
~The grand jury at Minneapolis, which looked into th 
Jeffrey, who was suspected of having committed arson 
indict. 

John Peterson of Winnipeg, Man., general 
Union for Western Canada, died last week from the effects of 
accident. 

J. H. Kennedy, formerly with the AZtna at Montreal, C 
a partnership there with Alex. Desmartean to conduct a 
insurance business. 

-A whole floor of the Woodbridge building, too Willia 
York, has been leased by the New York Underwriters Agency 
years from the spring of 1897. 

-Among those interested in the formation of a new $20 
Harrisburg, Pa., are Edward Bailey, W. K. Sheafer, John E 
B. Hammond and A. S. Matheson. 

—The Kansas City (Mo.) Town Mutual Fire began busi: 
5, 1896, and proposes to operate throughout Missouri. M. \ 
president, and C. R. McGee is secretary. 

-A provoking loss claim was recently settled at New 
due from individual compames ranging from forty cents to § 
gating $20. The total insurance was 

-M. Ferguson of Ferguson, Boyer & Co., Manchester, ¢ 
store was burned out Saturday, has been arrested on a ch 
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Journal of Commerce and Commercial Bulletin. 


—The Mechanics Fire of Richmond, Va., has reinsured risks in the 
Continental of New York and will retire from business. It is estimated 
that stockholders will lose about ten per cent. 

—The residences of S. P. Blagden of New York and Ja 
vice-president of the Actna of Hartford, were burglarized 
week. Mr. Dudley was insured in the New England Burg! 

—The Board of Fire Underwriters of the Pacific has rep 1 its resolu- 
tion excepting the Home and the Phcenix from the operation of the rule 
requiring reports of all business done with non-board com 1¢S. 

—The Insurance Mens Sound Money club of New York has been orgal- 
ized with these officers: President, George T. Patterson; presidents, 
John A. McCall, Henry B. Hyde, A. Foster Higgins, Perey Chubb, jane 
A. Silvey, Richard A. McCurdy, George F. Seward, W. H. 11 Moore, ¥- 
T. Woods, Thomas Babcock; secretary, Alfred M. Thorburn; treasurer, 
W. D. Gleason. 

—The Erie Fire Insurance Company, capital $200,000 of 
ganization of the old Erie County Mutual, will continue to 


F. Dudley, 
ing the past 


iffalo, a teor 
lo only a local 
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retofore. The officers of the company are: President, 
Mathias Rohr; vice-president, John A. Miller; secretary, Joseph M. Kertz ; 
assistant secretary, C. L. Drescher. 

_Paul Turner of Baltimore, special agent for the Royal for Maryiand,, 
District of Cul imbia, Virgimia and North Carolina, has resigned trom 
October 15 to go with the German-American of New Y ork as special agent 
for Maryland, District of Columbia, Delaware, part of Pennsylvania, Vir- 
ginta and West Virginia. ; 

According to Architecture and Building, Howa-d Constable has 
begun preparations for conducting a series of tests as tothe fire and water 
resisting qualities of the various building materials now on the maruet. 
For this purpose he has secured premises at Sixty-eighth street and Avenue 
A. New Yor! 

—Thus far ; year the fire loss of the United States and Canada is 
about $6,000,cc0 below that for the same period last year. The Journal of 
Commerce and ¢ ommercial Bulletin places the September loss at $8,200,- 
6s0, of $2,500,000 less than that in September, 1895. 

“_-The oflicers of the new Industrial Fire and Marine of Charleston, &. C., 
are: President, John C. Huber; secretary, Thomas E. Gardiner; treasurer. 
G. A. Towle; directors, 5. G. Smith, C. A. Ramsey, N. E. Milan and .C 
Allen. The company reports that twenty per cent of its capital has Yen 
paid up in cash, securities and labor, all amounting to $13,400. 


business as 


—New officers of the Fire Underwriters Association of the Northwest: 
President, George H. Moore; vice-president, Stephen E. Cate; secretary, 
E. V. Munn; treasurer, J. A. Kelsey; directors, C. H. Barry, J. A. Kelsey, 
R. B. Carson, E. V. Munn, George H. Moore, S. E. Cate, C. L. Andrews, 
T,. R. Daniel, W. L. Steele, J. M. Richards, C. W. Fort, James F. Joseph, 
M. L. Sears 

—The case of James Mathison and another against the Western Massa- 
chusetts Mutual Fire Insurance Company, which was begun in the Superior 
Court yesterday afternoon, has been continued to the next term of court. 
The defendant company 1s having considerable difficulty in collecting its 
assessments, and the suit will be suspended until the involved affairs are 
straightened out Springfield ( Mass.) Ni 

—There was quite an influx of notable insurance men at New York last 
week. Among the visitors were George L. Chase, president of the Hart- 
ford Fire; F. L.. Gross, secretary of the German of Pittsburg; W. D. 
McGill, secretary of the Armenia of Pittsburg; Arthur Donnell of Okell, 
Donnell & Co., San Francisco; E. F. Miethke, manager of the Magdeburg 
Fire: Carl Schreiner, London, manager of the Munich Reinsurance Com- 
pany, and J. W. G. Cofran, Chicago manager of the Hartford Fire. 


CUS. 


-A recent decision in a suit against a ‘‘ Lloyds’ is of interest to insur- 
ance men. James Compton, receiver of the Middleport Manufacturing 
Company of Middleport, N. Y., sued William C. Beecher and Arthur 
White, com osing the firm of Beecher & Co, or Henry B. Beecher and 
Vincent KR. Schenck as sub-attorneys of the Indemnity Lloyds, according to 
the conditions of the policy, which provided that no suit should be brought 
except against the attorneys-in-fact of the underwriters. Judgment was 
given against William C. Beecher and Arthur White for the amount of the 
claim. Mr. Beecher gave notice of appeal. 

—The New York Sun of last Saturday contained the following para- 
graph: “The steamer Andes, which arrived yesterday afternoon from 
Jamaican ports, brings news of the great fire which destroyed two-thirds 
of the town of Jacmel on September 19, 20 and 21. At 10 o'clock 1n the 
morning flames were discovered on the hill near the cathedral. ‘I'he fire 
burned seaward and destroyed the cathedral and all the houses and stores 
between the hill and the sea. No water could be obtained at any time 
during the fire, which raged from Saturday morning until Tuesday night, 
when the Andessailed. On that night the fire was still smouldering. The 
loss 1s estimated at $5,000,000. The fire was supposed to be the work of an 
incendiary.’ 

-Local board commissions of the Union have been appointed as follows: 
No. 1—F*. C. Bennett, Cincinnati, chairman; J. B. Castleman, Louisville; } 
M. DeCamp, Cincinnati; Milton Dargan, Atlanta; J. F. Downing, Erie, 
Pa; H. M. Mawill, Cincinnati; Benjamin Marot, Dayton, O. No. 2—D. C. 
Osmup, Chicayo, chairman; Eugene Harbeck, Chicago; J. J. Clark, 
Detruit; H. C. Eddy, Chicago; B. W. French, Chicago; Law Bros., Chi- 
cago; R. S. Critchell, Chicago. No. 3—W. J. Littlejohn, Chicago, chair- 
man; Charles H. Barry, Chicago; I. S. Blackwelder, Chicago; W. H. Cun- 
mngham, Chicago; C. B. Gilbert, Chicago; W. H. Wyman, Omaha; M. F. 
Driscoll, Chicago. No. 4—J. S. Belden, chairman; J. W. G. Cofran, Eugene 
Cary, C. D. Dunlop, A. J. Harding, Joseph M. Rogers, W. W. Dudley, all 
of Chicago. , r 

—The National Association of Local Fire Insurance Agents was orga- 
nized at Chicago last week and the following officers were elected: Presi- 
dent, A. S. Simrall, Covington, Ky.; first vice-president, C. H. Woodworth, 
Buffalo, N. Y.; second vice-president, Milo E. Lawrence, Kansas City, Mo.; 
third vice president, Alfred Pirtle, Louisville, Ky.; secretary and treas- 
urer, R. S. Brannen, Denver, Col. Executive committee: A. H. Robinson, 
chairman, Loutsville, Ky. Grievance committee: Merwin Jackson, chair- 
man, Toledo, ©. Chairman of committee on State association, B. L. Bald- 
win, Omaha, Neb. The object of the association is to support right prin- 
ciples, and to influence correct practices in fire underwriting. All local 
fire insurance ayvents in the United States shall be eligible to membership 
to this association upon payment of $1 annual dues. The next annual 
ee will be held on the second Thursday in May, 1897, at St. Louis, 


—Two hours tudy will commit the following short-rate rule to memory, 
and will save time both in getting short rates and in finding return pre- 
minum. Rule—2 days, 3c.; 5 days, 7¢.; 10 days, 10¢.; 15 days, 13¢.; 20 days, 
17€.; 30 days, 2vc.; 45 days, 28c.; 60 days, 30c.; 75 days, 38c.; 3 months, 
40C.; 4 mont] *, 50¢.; 5 months, 6oc.; 6 months, 70c.; 7 months, 75¢c.; 8 
oo & C. 9 months, 85c.; 10 moaths, goc.; 11 months, 95c., being short 
a o 3 perc lit per annum, or $1 on toc. ‘To get short rate of any annual 
eaonthe pe te multiply the annual by the cents opposite to number of 
hare .. Dove . Example—Short rate of 7 er cent for 3 months is, 7x40, 
rate by d = rule can also be applied in canceling one-year policies at short 
a tore educting the cents, as above, opposite to the number of months 

Tee, from ico, and multiplying the premium with the difference, 
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Example—Premium, $77.76; term, 1 year; in torce, 8 months, 80c., which 
deducted from 100 leaves 20c.x$77.76; gives return premium, $15.55. Try 
it.—Firemans Fund Record. 

—Carl Schreiner of London, England, who arrived here last week, has 
charge of all the tarm business accepted by the Munich Keinsurance Com- 
pany, same being reported to him at London. The Munich Reinsurance 
transacts fire, marine, life and accident insurance, and in the year ended 
June 30, 1895, received gross premiums aggregating £ 1,184,883, the net pre- 
miums being £828,000. Its net underwriting profit for that year was 
£38,367. On the date mentioned the company’s assets fuoted up £1,127,- 
sor (inclusive of ‘‘ bills of shareholders,”’ £375,000). After providing for 
capital, £500,000; loss reserve fund, £76,961; premium reserve fund, 
£355,903, and ajl other habilities, the company had £175,000 in 1ts capital 
and special profit reserve funds. Carl Thieme 1s the general manager of 
the company. 





WANTED: 
Copies of Old State Insurance Reports and Volumes of 
Insurance Journals, 
The Spectator Company will pay a reasonable price for one or more copies of 
any of the State Insurance Reports and volumes of Insurance Journals men- 


tioned below: 
STATE INSURANCE REPORTS WANTED: 

ALABAMA~— Anything prior to 1879; also year 1882. 

ARKANSAS Atl except 1868, 1869, 1870, 1888 and 1889; wanted also Part II of 1893, 
1894 and 189s. 

CALIFORNIA—1876, 1879. 

CONNECTICUT Part I of 1873 and 1879. 

DISTRICT OF COLUMBIA—Wanted any Reports of the Assessor showing 
statements of insurance companies. 

FLORIDA—1878. 

GEORGI A—1869 to 1888; 1892, 1893, 1894. 

INDIANA—Anything prior to 1874; also wanted 1876, 1878, 1870. 

1OW A—1873. 

MARYLAND 1874, 1875, 1886, 1890 and 1894. 

MICHIGAN—1874, also Part I| of 1883, 1885, 1891 and Part IL of 1893 

MON TANA—Wanted all reports except 1888 and 1890. 

NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892; also Part II of 1875, 1877, 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA—AIl except 1888, 1889, 1892, 1893 and 1804. 

NEW HAMPSHIRE —1852 to 1867 inclusive ; wanted also 1873, 1875, 1885. 

NEW JERSEY—Part I of 1883, 1885, 1886 and 1887. 

NEW MEXICO—18382 to 1885. 

NORTH CAROLINA—AIl except 1892, 1893 and 1895. 

NORTH DAKOTA—Anything prior to 1883. 

OHIO— Part I of 1876. 

ONTARIO—Anything prior to 1881; also wanted 1885 

OREGON ~— Anything prior to 1885. 

PENNSYLVANIA~—Part I of 1877 and 1883. 

SOUTH CAROLINA—AIl but 1889 and 1861. 

SOUTH DAKOTA—Anything prior to 1883. 

TENNESSEE—1873 to 1885 ; also 1888, 1892. 

TEXAS—1876. 

VIRGINIA—Part I of 1891, 1892, 1893, 1804 and 1895 

WASHINGTON-~—AII except 1890 and 18or. 

WEST VIRGINIA—Anything prior to 1883. 

WISCONSIN-—- 1873, 1876, 1879, 1881, 1882, 1883. 

W YOMING—AIl except 1892 to 1894. 

N. B.—The dates given above refer to the year of business covered by the 
report in every instance and not to the date of publication wanted. Part I signi- 
fies the Fire Report; Part II the Life Report 

INSURANCE JOURNALS WANTED: 
AMERICAN LIFE ASSURANCE MAGAZINE (New York) 
Volume XIX, year 1878. 
AVALANCHE (Philadelphia)—Anything after October. 1879 
BALTIMORE UNDERWRITER (Baltimore)— Volume LX, January to June, 1873 
BUDGET (Toronto)— Volumes Il to VIII, 1882 to 1888. 
COMMERCIAL AND INSURANCE JOURNAL (Philadelphia)—Anything 


Anything after 


after 1862. 
ENQUIRER (Baltimore)—Wanted all but Volume I, December, 1872, to July 


1, 1873. 
ERALD (Chicago)—-Volumes IV and V, April, 1874, to December, 187¢ 
NSURANCE ADVOCATE (Philadelphia)—(First Volumes called **The Echo” 
and “Insurance Echo”.) Wanted Volumes I to III, 1802 
NSURANCE AGE ‘(New York)—Volume III, 187s. 
NSURANCE AGENT (New Orleans)—Volumes | to VI, ending with February 


1804. 

INSURANCE AND COMMERCIAL MAGAZINE (New York)—Volumes I to 
XIII, ending 1882 (excepting Volume VII, No. 6, and Volume XII, No. 6) 
Volume XVIII, January to June, 1885; Volumes XXIV (except Nos. 2 and 
6) and XXV, 1888, and Volume XXX, January to June, 1801. 

INSURANCE ADVOCATE ‘Richmond)—Wanted all but Volume VII, 1876, and 
May, 1878, to November, 1880. 

INSURANCE CHRONICLE (Cincinnati)—Anything after Volume V, February, 


1871. 
INSURANCE CRITIC (New York)—Volumes IX to XXI, 188: to 1893. 
INVESTIGATOR (Chicago)—Volumes I to III, 187s. 
NEW ENGLAND INSURANCE GAZETTE AND MAGAZINE (Boston)—Vol- 
ume XI, May, 1872, to April, 1873; and anything after Volume XVI, 1876. 
NEW YORK INSURANCE JOURNAL (New York) January to June, 1888. 
NEW YORK UNDERWRITER (New York)—Volumes I to XII], ending with 
1869; Volumes XXIl and XXII, 1877, and anything after Volume XXIV, 1870. 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and XIII, 187s. 
OUR SOCIETY JOURNAL (New York)—Volumes I to 1V, ending with Septem- 


ber, 188s. 

PACIFIC UNDERWRITER (San Francisco)-- Volumes II to IV, April, 1888, to 
December, 1890 (excepting Volume II, Nos. 7, 10, 17, 18, 19, 20, 21, 22, 23; Vol- 
ume ITI, Nos. 1, 2, 3, 5; 6) 7) 9) 10, 11, 12, 13; Volume IV, Nos. 1-18 inclusive, 
and ar). 

PROTECTOR-—Anything after Volume II, ending with April, 1872 

RECORD (New York)—September to December, 1877. 

UNDERWRITER (Philadelphia)—Volumes XVIII, XIX, XX, 1885-1887, and any- 
thing after Volume XXI, 1888. o 

UNDERWRITERS WEEKLY CIRCULAR (New York)—All but Volumes VI to 
XI, September 28, 1867, to September, 1874. 

UNITED STATES INSURANCE GAZETTE (New York)—Wanted new series, 
anything after Volume LIV; also Volumes XLVIII-L, 1879, to July, 1880, 
and Volume LIII, July to December, 1881 ; alsoany volumes of the old series. 

VINDICATOR (New Orleans)—Volumes I to III, ending with 1885, and Volume 
VII, July to December, 1880. 

WEEKLY UNDERWRITER (New York)—Volumes I to XXI, ending with 1870; 

Any one able to supply any of the above mentioned documents will kindly 
communicate with The Spectator Company, quoting price, ’ 
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Figencp Wants, 


figency Wants. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 

trict and special agents in the Pacific Coast Department, Washington Life 

Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business. 

Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL, 
ANTED—A FIRST-CLASS LIFE INSURANCE 


man, capable of producing a good line of business, 





Only those having a thorough knowledge of the business and references as to ability and 
ntegrity need apply. To the right man a liberal contract will be offered. 


Address, T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins. Co, of New York, 
Albany, N. Y. 








CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 





 aaiaaciateaaattes LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory, 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance, Personal Accident. Good contracts for good men. Apply immediately to 
M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co, of New York, 


SAN ANTONIO, TEXA 









AROLD V. CLEAVER, MANAGER 


BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEW YorK, 


Top commissions paid for surplus lines. 








GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
HoME LIFE INSURANCE Co, oF NEw York, 








1016 Union Trust Building, St. Louis, Mo. 








HARRY D. EICHELBERGER. BLAIR BANISTER, 


D. EICHELBERGER & CO., 
. STATE AGENTS FOR VA. AND W. VA. AND NO, C, 
LIFE, ACCIDENT, EMPLOYERS’ LIABILITY, 
THE TRAVELERS INS. CO., HARTFORD, CONN, 
832 E. Main Street, Richmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





$e, 


ROVIDENT SAVINGS LIFE ASSUR. 
ANCE SOCIETY 


WANT GOOD AGENTS 





TO WORK THE 
RENEWABLE THRM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E. WILLARD. Pres, 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincrtoy, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 





GENTS ATTENTION! 
Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Louis. 


Write for plans, territory, etc. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
. A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO, 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WES? FIELD, MASS. 








LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








—— 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
InsuRANCE” in NoN-ADMITTED CoMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





Ww" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Phoenix of Hartford. Scottish Union & National. 
Marine of London. Sea of Liverpool. 


Lion. 


Royal. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
FIRE INSURANCE, 
PHa@NIX OF LONDON. FIREMANS FuND oF SAN FRANCISCO, CAL. 
TEvuTONIA INs. Co. oF NEw ORLEANS, LA. 


Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA. 





R. HUNT, 
GENERAL INSURANCE AGENT AND BROKER, 


TELEPHONE 2664. 


417 WALNuT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





_nreenD HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosToN, MAss. 


Surplus or other Lines placed in all parts of the United States. 





Witicox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasi.g daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 
ee 


L. CASEY, INSURANCE AGENT AND BROKER. 
:. The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 
a _ 


Mckay & CO. 








We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 
Address, 48 CHAPIN BLOCK, 
BurFA.o, N. Y. 
ae 


CHARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Strect, Philadelphia, Pa. Special attention given to 
Surplus lines 


| \abdaaaaadel A. LISMAN, 
——EXCESS LINES.— 


REINSURANCE IN STOCK COMPANIES. 
New York. 





56 Pine Street, - ° 





ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave.. Pittsburgh, Pa. 





Prominent Agents and Brokers at Chicago. 








C. S. INGALLS. Won. E,. GUNN, 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 
? No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 





H Wesster. E, N. Wirsy. C. P, Jennincs. 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T J. BROWNE, FIRE INSURANCE, 
° Room 480, 189 La Salle Street, Chicago. 


Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 387 and 88 Major Block, No. 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
Railroads, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 

and all Risks equipped with Automatic Sprinklers. 
Catumert Bui_pine, 189-191 La SaLie Street, Cuicaco, Iie. 
Surplus lines placed for Agents. 


Lumber, Grain, 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGoMERY. M. L. C, Funknouser. 


EO. W. MONTGOMERY: & CO., INSURANCE 
Agency, 184 LaSalle St., * The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 


OLGER DE ROODE 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cxicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over as years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 
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Wnsurance Lawyers. 








ALDWIN & BALDWIN, 
LAWYERS, 


go2 EAST WATER STREET, - - ELmikA, N, Y. 
REFERENCES: 

Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T. Wardwell, Vreasurer Standard Oil Company, 26 Broadway, N. Y. City. 

Hon. M. S. Decker, Treasurer State Trust Company, 36 W all Street, N. Y. City, N.Y. 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 


Practices in all courts. Correspondence solicited 


References on application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. 


Practices in state and federal court, with p references to defen Lat companies.  Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn... New York; M: assachusetts oom Life 
Assn., Bo: ton: Travellers’ Ins. Co., Hartfc rd. Conn.; Pen n \lutnal Life Ins, . Phila- 
delphia; ew rae German Ins, Co., N. Y¥.; Liverpe ol, London & Globe Ins, Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co. Ri lichen md, Va.: N. C. * ee. Co., 
Raleigh, N. C.; NY Bat Banks of Raleigh; Supreme Court Judges of N.C., Hon. A. S, 
Seymour, U. S. Circuit court, New Bern, N. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, 
Practice in all Courts in the State, with preference to re present Companies. Inve stiga 
tion made in any part of State of fire, life, accident or employe et liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission: GERMAN Nationa Bank, Ban. CHALLONER’s Sons’ Company, CAMPBELL 
& Caveron Covpany, Dramonp Matcu Company, AMERICAN Mutuat 
Accipent Association, Commerctat Bank, Journ R. travis Lomarr 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon, Wm. A. Fricke, 
Insurance Cemmis-ioner, Madison. 


OsukosnH, Wis. 








THE 


4 WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000, 
W.A. BREWER CUr., Presiden 


The National Capital Life Association. 


INCORPORATED 18g0., 


PRESENT MEMBERSHIP Over 12,000. 

Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 
AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


142O0N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


The DEFINITE will sell itself, 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON, 


OFFICE: 
Cor. Pine or William 
NEw YORK. 


AGEN TS 


SHOULD WRITE THE 


Ay SBCHANSS AND TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y. 


Sts., 


FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIEs. 


all you need isthe terms. Addre- 
CHARLES T. HOPPER, ager, 
P. O. Box 74, Syracuse, N. Y. 


~ $200,000 vePrositeo ror THE SECURITY OF POLICY HOLDERS, 
GUAR 


Nearly 
Eight Millions 
Insurance 
eh in Force. 
‘> $205,779.75 
Surplus 


Established 
1884. 
Re-Incorporated 
1894 
under the new =) 
Insurance Law /Alpy 2 
of the YT fg , v3) \ f over 
State of Illinois. ' ’ Liabilities. 


Clean, Healthy Business; Modern, Liberal Policies ; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS. 
Exclusive’ Territory. Address Agency Department, Old Co!ony Building 


HE KLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 





iave them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


indianapolis, Ind., who make a specialty of OLD PEOPLES IN 


SURANCE AT POPULAR RATES. 


Write for supplies ana our gilt edged terms to agents 


—_—$————— 


D. B. HALstTepD, \ 
W. CHAMBERS, Secretary. 





President, ice-President. 


C. E. 


1. OYDS 


PLATE GLASS 
/asurance Company 


lash Capital ee ae Incorporated 
S 270000. IS82 


Largest Assets, Largest Income and Largest Reseive of any Plate 
Glass Insurance Company in the World. 


W. T. Woops, 
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THE SPECTATOR 












GENERAL FIRE RXTINGUISHER 60, 


Medal and Diploma 


AWARDED BY THE 
WoORLD’Ss COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The 
Gc Cooppany sof ileal iat 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 






Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





Has made a gain 
of $6,000,000 each 


year for the last 4 


The National 
Life is the ONLY 





years, 
Company in the 
Has now in force over United States 
0. . 
$30,000, 0¢ which has a 


4)» 


D.S. FLETCHER, President. 


Agents desiring to pase their pa- 
trons where their Insurance will 
be Permanent will apply to the 


SYSTEM, and y,) 
charges a RATE 


Has resources of 
over $7,000,000. 


under which 


Hasa SURPLUS 
wwihiitiecs.s | the under- 
% rig Liberal Contracts and good territory to 
four per cent basis RELIABLE MEN who can command good average business 
of over $1,000,000, business. Agents of other companies 
will find it for their advantage to place can be Success- 


their SURPLUS business and risks that 
are declined on Tecunicat grounds with 
the National. 


fully and Per- 


Writes first-class, 

Ordinary and Under- 

average risks 

at rates adequate to 
hazard assumed, 


Correspondence Solicited. manently 
ALBERT FREEMAN, nage 
Director of Agencies. carried, 
H.7T. BRAMAN, 
Secretary. 













JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STEEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work, Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows : 
Construction, Waste and Rubbish. 

Fire Doors and Shutters. Spontaneous Combustion. 

Roiler Rooms, Boilers and Connec- Various Items. 

. tions, Fire Pumps. 

a Apparatus. . Automatic Sprinkler Equipment. 

anaes. Appliances and Connections. Other Fire Appliances. 

nae Light and Power Installation, Watchman and Watch Clock. 
ighting, Miscellaneous Useful Information. 

Oils, Varnishes, Benzine, etc. 

th Mr, Steeb has had a long experience in the inspection of fire risks and is 
oroughly qualified to handle the matters dealt with in this publication. 

he book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 










& TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO, H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PIIELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 OCEDAK S8T., NEW YORK. 





WORKMEN’S COLLECTIVE . 
ELEVATOR AND ..... 
TEAMS 


§. W. PEASE, Resident Manager, 


SS ee oe ee 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE - - - (CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








Policy a specimen of modern advance, 
All objectionable features eliminated, 


For descriptive circular and best contract ever offered, address, 





95 William Street, New York, 
SOLE SELLING AGENTS, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 

































THE- SPECTATOR 


| ti. 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, -_ - General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 


Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


‘SI CEDAR STREET, NEw York. 





Boston, Mass., 





The Massachusetts Mutual Accident Assi li 


HOME OFFICE, 


131 Devonshire St. 
BOSTON, MASS. 


INCORPORATED 
uider the 
LAWS OF MASSACHUSEMTS, 
1883, 


SPECIAL FEATURES: 
THE MODEL POLICY, THE COUPON CONTRACT 
PROMPT PAYMENT OF CLAIMS, 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal c mM missions as 
the business affords to reliable and energetic agents. Correspondence 
solicited, 


G. LEONARD McNEILL, Secretary, 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


GEO. A. COX, President. 


J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1896. 


Ee E ee eee ee Or ee ETE e Te oy ee re ee Te $1,651,129.98 
SURPLUS IN UNITED STATES 
INSURANCE 


P H E N 1X COMPANY 


OF BROOKLYN, N. Y. 


521,768.70 





NEW YORK OFFICE, 


47 CEDAR ST. 


NORTHERN: “ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 


88 Pine Street, New York. 


Gro. W. BAss, Jr., Manager. 


EW HAMPSHIRE FIRE INS. CO., 


MANcHEsTER, N. H. 


Capital paid in in cash... .-.--- $800,000.00 
Reserve for all liabilities, including 1 reinsurance, “January 1, 1896. -- «--~1 024,909.00 
SE Ns cuntiwiteuncdenes Sodennaaaveud s00tG bdo aNeraniedencedugeneaenal 518,009.00 


JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL, Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 





HILADELPHIA UNDERWRITERS, 
Insurance Co. of North America, Fire Association of Philadelphia 
Founpep A.D, 1792, Fo 


UNDED A.D, 1817, 


COMBINED ASSETS, January 1, 1896 
SURPLUS AS TO POLICYHOLDERS 
SEPT AL: SCI FF Biiviksccsdsevvccsosniscssceve 


TOTAL EXPENDITURES (including State and Local T: axes and 
ss wii secenonsNdabeabedencetebeeectestevescanessedies 


15,068 916,59 
6,324,990 63 


8 744,985.60 
8,368,718.51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ROVIDENT SAVINGS LIFE 
ANCE SOCIETY 





ASSUR- 


WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD. Pres. 





ESTABLISHED 1847. 


ANADA LIFE ASSU RANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$ | 5,600,000 
2,650,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 


aa, 


EW ENGLAND MUTUAL LIFE | NS.CO. 
POST OFFICE SQUARE, BOSTON, MAS 
ASSETS, Dec. 31, 1895... iuaisidilearnniiia iinldiairiela marianne a 
LIABILITIES 
All forms of Li ife >and E ifoinn ment t Pc slic ies is ened. 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Cc 
Benj. F. Stevens, President, S. F. Tk 
ALFRED D, Foster, Vice-President, 





5,297,583. 62 
2, 165,543.99 
2, 132,039.63 


paid-up i ice values to 
ny’s office. 
ecretar 


Wa. B. Tt ae, ‘Ass't See'y> 





